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INDEPENDENT AUDITOR’S REPORT ON THE STANDALONE IND AS FINANCIAL STATEMENTS
TO THE MEMBERS OF RTM PROPERTIES LIMITED

Report on the Audit of the standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of RTM PROPERTIES
LIMITED (”the Company”), which comprises the Balance Sheet as at 31st March, 2023, the Statement
of Profit and Loss, including the Statement of Other Comprehensive Income, the Statement of Cash
Flows and the Statement of Changes in Equity for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2023, its Loss
including other comprehensive income, its cash flows and the changes in Equity for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Standalone financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexure to Board’s Report but
does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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Management’s Responsibility for the Standaione Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the companies ( Auditor’s Report ) Order 2020 ( “ The Order ” ) issued by the Central
Government of India in terms of sub-section (11) of the section 143 of the Act, we give in the Annexure
‘A’ a statement on the matter specified in paragraph 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) Inour opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Statement of Cash Flow and the Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule issued there under.
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(¢) On the basis of the written representations received from the directors as on 31st March, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act;

(/) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operative effectiveness of such controls, refer to our separate report in Annexure ‘B’.

(g} With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii, There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For S.N.ROY & CO
Chartered Accountants
Firm Registration No — 313054E

( Ranajit Majumdar )

Partner

Membership No — 060098

UDIN: 23060098BGXABV1564
Place : Kolkata

Date: 4th May 2023
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Annexure - A to the iIndependent Auditor’s Report

The Annexure referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our Independent Auditors’ Report of even date in respect to statutory audit of
RTM PROPERTIES LIMITED for the year ended 31st March 2023, we report that:

i.  (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment.

(b) The management has physically verified the Property, Plant & Equipment of the company to
cover the entire block of assets once in a year and no material discrepancies were noticed. The
procedure adopted by the management is reasonable in our opinion having regard to the size of
the Company and nature of its assets.

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties are held in the name of
the Company.

(d) As per the explanation given by the management the company has not revalued its Property,
Plant and Equipment (including Right to Use Asset) or Intangible Assets or both during the year.

(€) As per the explanation given by the management no proceeding have been initiated or is
pending against the company for holding any benami property under the under the Benami
Transactions (Prohibition) Act, 1988.

ji. The company has no manufacturing and / or trading activities and as such the question of
having any stock and maintenance of records in respect thereof and physical verification of
inventory does not arise. Thus, paragraph 3(ii)(a), 3(ii)(b) and 3(ii)(c) of the order is not
applicable.

iii.  According to the information and explanations given to us, during the year the company has
not made investments in, provide any guarantee or security or granted any loans or advances
in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or any other parties. Thus, paragraph 3(iii) of the order is not applicable.

iv.  The company has neither given any loan nor have made any investment during the year and
thus paragraph 3(iv) of the order is not applicable.

v.  The Company has not accepted any deposits from the public during the year. Thus,
paragraph 3(v) of the Order is not applicable '

vi.  The Company is not required to maintain any cost records under section 148(1) of the Act.
Thus, paragraph 3(vi) of the Order is not applicable.

vii. (a) The Company has generally been regular in depositing undisputed statutory dues,
including Income Tax, Sales Tax, GST, Service Tax, Duty of Customs, Duty of Excise, VAT,
Cess and other material statutory dues applicable to it to the appropriate authorities. As the
Company has no employees and no manufacturing and/or trading activities are carried on
by the Company, the question of payment of Provident Fund and Employees’ State Insurance
does not arise.

According to the information and explanations given to us, no undisputed amounts payable
in respect of Income Tax, Sales Tax, GST, Service Tax, Duty of Customs, Duty of Excise, VAT,
Cess and other material statutory dues were in arrears as at 31st March, 2023 for the period of
more than six months from the date they become payable.
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(b) According to the information and explanations given to us, there are no material dues of
Income Tax, Sales Tax, GST, Service Tax, Duty of Customs, Duty of Excise, VAT, Cess which
have not been deposited with the appropriate authorities on account of any dispute.

viii.  According to the information and explanations given to us, not any transactions which are
not recorded in the books of account have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961), hence reporting
under clause (viii) of the ORDER is not applicable.

ix.  According to the information and explanations given by the management and based on our
examination of the records of the Company, the Company has not taken any loans from any
lender, and hence, paragraph 3(ix)(a), 3(ix)(b), 3(ix)(c), 3(ix)(d), 3(ix)(e) and 3(ix)(f) of the
order is not applicable.

x.  a) The Company has not raised any money during the year by way of initial public offer in
the nature of equity shares.

b) The Company has not made any preferential allotment or private placement of
shares/fully or partially or optionally convertible debentures during the year under audit
and hence, the requirement to report on paragraph 3(x)(b) of the order is not applicable.

xi. &) No fraud/ material fraud by the Company or no fraud/ material fraud on the Company
has been noticed or reported during the course of our Audit.. ‘

b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013
has been filed secretarial auditor or by us in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

c) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

xii. ~The Company is not a Nidhi Company. Hence, paragraph 3(xii) of the Order is not
applicable.

xiii.  The Company has not entered into any transactions with related party as defined in Section
177 and Section 188 of the Companies Act, 2013 and thus paragraph 3(xiii) of the order is not
applicable.

xiv.  In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the
Companies Act 2013.

xv.  According to the information and explanations given by the management and based on our
examination of the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected with him. Thus, paragraph 3(xv) of the
Order is not applicable.

xvi.  a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on paragraph 3(xvi)(a) of
the Order is not applicable.

b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtaining a valid Certificate of Registration (CoR) from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934.
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c) The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on paragraph 3(xvi)(c) of the
Order is not applicable.

d) There is no Core Investment Company as a part of the Group, hence, the requirement to
report on paragraph 3(xvi)(d) of the Order is not applicable.

xvii, ~ The company has not incurred cash losses in the financial year and in the immediately
preceding financial year. 4

xviii. ~ No resignation of the statutory auditors have taken place during the year. Therefore, the
provisions of clause 3(xviii) of the order are not applicable to the Company.

xix.  On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
the auditor’s knowledge of the Board of Directors and management plans, the auditor is of
the opinion that no material uncertainty exists as on the date of the audit report that company
is capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date.

xx.  The provisions of section 135(5) of the companies act, 2013 does not apply to this company.
Thus, the provisions of clause 3(xx)(a) and 3(xx)(b) of the order is not applicable.

For S.N.ROY & CO
Chartered Accountants

Firm Registration ;o —313054E
( Ranajit Majumdadr )

Partner

Membership No — 060098
UDIN: 23060098BGXABV1564 |
Place : Kolkata

Date: 4th May 2023
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Annexure — B to the Independent Auditor’s Report

The Annexure referred to in paragraph 2 (f) under the heading “Report on Other Legal and
Regulatory Requirements” of our Independent Auditors’ Report of even date in respect to internal financial
control under clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 of RTM PROPERTIES
LIMITED for the year ended 31st March, 2023, we report that :

We have audited the internal financial controls over financial reporting of RTM PROPERTIES
LIMITED (“the Company”) as of 31st March,2023 in conjunction with our audit of the Standalone
financial statements of the Company for the year ended on that date. '

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these Standalone financial statements based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting with
reference to these Standalone financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with reference to these Standalone financial
statements and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting,
with reference to these Standalone financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the Standalone financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting
with reference to these Standalone financial statements.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting with reference to these Standalone
financial statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control over financial
reporting with reference to these Standalone financial statements includes those policies and
procedures that :

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
Standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting with reference to
these Standalone financial statements

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these Standalone financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting
with reference to these Standalone financial statements to future periods are subject to the risk that
the internal financial control over financial reporting with reference to these Standalone financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting with reference to these Standalone financial statements and such
internal financial controls over financial reporting with reference to these Standalone financial
statements were operating effectively as at 31st March 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For S.N.ROY & CO

Chartered Accountants

Firm Registration No — 313054E

( Ranajit Majué:r )

Partner

Membership No — 060098

UDIN: 23060098BGXABV1564

Place : Kolkata
Date: 4th May 2023




RTM Properties Limited
Balance Sheet as at 31 March 2023

(Rs. In lakhs)
. As at As at
Particulars Note: Ne 31 March 2023 31 March 2022
ASSETS
1. Non-current assets
(a) Property, plant and equipment 3 110.13 94.73
(b) Investment properties 4 603.95 601.15
(c¢) Financial assets
(i) Investments 5 732.02 968.77
(i) Other financial assets 6 0.92 0.92
(d) Non-current tax assets (net) 7 6.98 3.87
Total non-current assets 1,454.00 1,669.44
2. Current assets
(a) Financial assets
(i) Cash and cash equivalents 8 818.73 312.86
Trade receivables - -
(ii) Other financial assets 9 9.52 =
(b) Other current assets 10 0.40 0.39
Total current assets 828.65 313.25
TOTAL ASSETS 2,282.65 1,982.69
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 11 1,266.57 1,099.90
(b) _ Other equity 12 973.29 815.13
Total equity 2,239.86 1,915.03
LIABILITIES
1. Non-current liabilities
(a) Deferred tax liabilities 13 22.16 44.90
Total non-current liabilities 22.16 44.90
2. Current liabilities
(a) Financial liabilities
(i) Trade payables
total outstanding dues of micro enterprises and small
eneterprises; and ) )
total outstanding dues of creditors other than micro
. . 14 20.63 22.55
enterprises and small eneterprises.
(ii) Other financial liabilities - =
(b)  Other current liabilities 15 - 0.21
Total current liabilities 20.63 22.76
Total liabilities 42.79 67.66
Total equity and liabilities 2,282.65 1,082.69
Summary of significant accounting policies 2

The accompanying notes are an integral part of these financial statements.

In terms of our Report of even date attached,

For S.N.Roy & CO.
Chartered Accountants
Firm Registration No.-313054E

For and on Behalf of the Board of Direé\grs

ke

[

H{ww]fbv\ @’1707
Himanshu Bajaj

\ Managing Director
5 DIN : 0009410292

“Ad.

Prakash Poddar
Director
DIN:03369479

Ranaj
Partner
Membership No.- 060098

Majumdar

W\ "E’v ff'_,i":
‘%. /‘J ) j ¥
Place: Kolkata NS s
et SL) Al . i B
Dated : 4th May 2023 s Shashank Modi Brij Bhushan Singh

Company Secretary Chief Financial Officer



RTM Properties

Limited

Statement of profit and loss for the year ended 31 March 2023

(Rs. In lakhs)
" Year ended Year ended

Particalars NdteTie 31 March 2023 31 March 2022
Income
Revenue from operations 16 42.00 42.00
Other income 17 42.10 36.46
Total income (I) 84.10 78.46
Expenses
Employee benefit expense 18 2.04 0.85
Finance cost 19 0.34 0.04
Depreciation and amortization 20 17.64 15.24
Other expenses 21 61.92 53.22
Total expenses (I1) 81.94 69.35
Profit / (loss) before tax (I - IT) 2.16 9.11
Income tax expense 22
Current tax 23.35 19.39
Tax for Earlier Years 0.75 -
Deferred tax (4.41) (1.94)
Total Tax expenses 19.69 17.45
Profit / (Loss) for the period (V-VI) (17.53) (8.34)
Other comprehensive income
Items that will not be reclassified to profit or loss
Change in fair value of FVOCI equity instruments (175.98) 241.31
Income taxes relating to these items 18.33 (27.61)
Total other comprehensive income for the year, net of tax (157.65) 213.70
Total comprehensive income for the year (175.18) 205.36
Earnings per equity share 23
[Nominal value of share Rs. 10]
Basic and diluted earnings per equity share (0.15) (0.08)
Summary of significant accounting policies 2
The accompanying notes are an integral part of these financial statements.
In terms of our attached report of even date.
For S.N.Roy & CO. For and on Behalf of the Board ofiDirectors

Chartered Accountants
Firm Registration No.-313054E
B
- g 0‘{ & C‘\;
Ranajit Majumdar iy
Partner ;(Cr‘].

G

Membership No.- 060098

Place: Kolkata 4
Dated : 4th May 2023 -
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Himanshu Baja

=

Managing Director
DIN : 0009410292
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Shashank Modi
Company Secretary

[,

Prakash Poddar
Director
DIN:03369479

Brij Bhushan Singh
Chief Financial Officer



RTM Properties Limited
Statement of changes in equity for the year ended 31 March 2023

(Rs. In lakhs)
A. Equity share capital
Description Note Amount
As at 01 April 2021 11 1,099.90
Changes in Equity Share Capital due to prior period errors =
Restated balance at the beginning of the year 1,099.90
Changes in equity share capital -
As at 31 March 2022 11 1,099.90
Changes in Equity Share Capital due to prior period errors =
Restated balance at the beginning of the year 1,099.90
Changes in equity share capital
- Issue of Equity Shares 166.67
As at 31 March 2023 11 1,266.57
B. Other equity

1 i
Beserve axid sitrphis Equity instruments
- s s through other Total other
Description Note Securgnes Reta{ned comprehensive equity
Premium earnings Fshne

Balance at 01 April 2021 12 492.10 (115.44) 233.11 609.77
Changes in accounting policy or prior period errors - - - -
Restated balance at the beginning of the year 492.10 (115.44) 233.11 609.77
Profit for the year « (8.34) = (8.34)
Other comprehensive income for the year - - 213.70 213.70
Total comprehensive income for the year - (8.34) 213.70 205.36
As at 31 March 2022 12 492.10 (123.78) 446.81 815.13
Balance at 01 April 2022 492.10 (123.78) 446.81 _ 815.14
Changes in accounting policy or prior period errors - - - -
Restated balance at the beginning of the year 492.10 (123.78) 446.81 815.14
Share Premium on issue of Equity Shares 333.33 333.33
Profit for the year - (17.53) - (17.53)
Other comprehensive income for the year - = (157.65) (157.65)
Total comprehensive income for the year 333.33 (17.53) (157.65) 158.15
As at 31 March 2023 12 825.43 (141.31) 289.16 973.29

In terms of our attached report of even date.

For S.N.Roy & CO.
Chartered Accountants
Firm Registration No.-313054E

Ranajit Majumdar
Partner
Membership No.- 060098

Place: Kolkata
Dated : 4th May 2023

Shashank Modi
Company Secretary

1
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For and on Behalf of the Board of Directgys

3t M\V«Q

Himanshu Bajaj
Managing Director
DIN : 0009410292

l I
.
Prakash Poddar

Director
DIN:03369479

Brij Bhushan Singh

Chief Financial Officer




RTM Properties Limited

Cash Flow Statement for the year ended 31 March 2023

(Rs. In lakhs)
T Year ended Year ended

- 31 March 2023 31 March 2022
(A) CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before taxes 2.16 9.11
Adjustments for:

Depreciation and amortisation expense 17.65 15.24

Change in fair value of investments measured at FVTPL 37.32 (16.46)

(Profit)/Loss on sale of Investment (44.95) (0.61)

Dividend income (19.20) (11.25)

Interest income (15.28) (8.14)

Interest Paid to Income-Tax Dept. 0.34 0.04
Operating profit before working capital changes (21.96) (12.07)
Adjustments for:

Non-Current/Current financial and other assets = 0.18

Non-Current/Current financial and other liabilities (2.12) 21.98
Cash generated from operations (24.08) 10.09
Income taxes paid (net) (27.55) (23.01)
Net cash from/(used in) operating activities (51.63) (12.92)
(B ) CASH FLOWS FROM INVESTING ACTIVITIES
Payments for purchase of investments (171.56) (100.00)
Proceeds from sale of investments 239.94 301.04
Payment made for purchase of Invesmtnet property (35-83) (24.44)
Dividend received 19.20 11.25
Interest received 5.76 8.81
Net cash from/(used in) investing activities 57.51 287.56
(C) CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from issue of shares 500.00 -
Net cash from/(used in) finanecing activities 500.00 -
Net increase/(decrease) in cash and cash equivalents 505.88 274.64
Cash and cash equivalents at the beginning of the period 312.85 38.22
Cash and cash equivalents at the end of the period 818.73 312.86

In terms of our attached report of even date.

For S.N.Roy & CO.
Chartered Accountants
Firm Registration No.-313054E

Ranajit Majumdar
Partner
Membership No.- 060098

Place: Kolkata
Dated : 4th May 2023

For and on Behalf of the Board of Directors

H1mw)/mgﬁ
Himanshu Bajaj

Managing Director
DIN : 0009410292

MM‘

Shashank Modi
Company Secretary
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\ ‘
l@’f%
Prakash P‘: ¥

Director
DIN:03369479

Brij Bhushan Singh
Chief Financial Officer
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RTM Properties Limited
Notes to the Financial Statements for the year ended 31 March 2023

General Information

RTM Properties Limited is a Limited Company domiciled in India and Incorprated under the Provision of the Companies Act, 1956.
The main object of the Company is renting of its investment properties. The registered office of the Company is located at 9/1
R.N.Mukherjee Road Birla Building 5th Floor Kolkata 700001, West Bengal , India.

The functional and presentation currency of the Company is Indian Rupee (“INR”) which is the currency of the primary economic
environment in which the Company operates.

The financial statements for the year ended 31 March 2023 were approved by the Board of Directors and authorised for issue on 4th
May 2023.

Significant accounting policies
This note provides a list of the significant accounting policies adopted in the preparation of the financial statements. These policies have
been consistently applied to all the years presented, unless otherwise stated.

Basis of preparation

Compliance with Ind AS

These fnancial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2015 (as amended from time to time) notifed under Section 133 of the Companies Act, 2013 (‘Act’) and
other relevant provisions of the Act.

Classification of current and non - current

The Company presents assets and liabilities in the Balance Sheet based on current/non-current classification.

An asset is classified as current when it is:

a) expected to be realised or intended to be sold or consumed in the normal operating cycle,

b) held primarily for the purpose of trading,

c) expected to be realised within twelve months after the reporting period, or

d) cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period.

All other assets are classified as non-current.

A liability is classified as current when:

a) it is expected to be settled in the normal operating cycle,

b) it is held primarily for the purpose of trading,

c) it is due to be settled within twelve months after the reporting period, or

d) there is no unconditional right to defer settlement of the liability for at least twelve months after the reporting period.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current.

Historical cost convention
The financial statements have been prepared on a historical cost basis, except for the following:
- certain financial assets and liabilities those are measured at fair value.

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs and decimals thereof (Rs.
00,000.00) as per the requirement of Schedule II1, unless otherwise stated.

Impairment of non-financial assets

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount.

The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For the purpose of assessing
impairment, assets are grouped at the lowest levels for which there are separately identifiable cash flows which are largely independent
of the cash flows from other assets or group of assets (cash-generating units). Non-financial assets that suffered an impairment are
reviewed for possible reversal of the impairment at the end of each reporting period.

Investments and other financial assets

(i) Classification

The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income or through profit or loss), and
- those to be measured at amortised cost.

The classification depends on the Company's business model for managing the financial assets and the contractual terms of the cash
flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For
investments in debt instruments, this will depend on the business model in which the investment is held. For investments in equity
instruments, this will depend on whether the Company has made an irrevocable election at the time of initial recognition to aceount for
the equity investment at fair value through other comprehensive income.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.
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(ii) Measurement

At initial recognition. the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value
through profit or loss 0 costs that are direetly attributable to the acquisition of the financial asset. Transaction costs of
finaneial assets carric. at fair e toroagh profit or loss are expensed in protit or loss.

Debt instruments
Subsequent measurer.ent ol went scruments depends on the Company’s business model for managing the asset and the cash flow
characteristics of the usset. There are three measurement categories into which the Company classifies its debt instruments:

» Amortised cost: Assets thut are held for collection of contractual cash flows where those cash flows represent solely payments of
principal and interest are measured at amortised cost. A gain or loss on a debt instrument that is subsequently measured at amortised
cost is recognised in | ~ufit or luss when the asset is derecognised or impaired.

» Fair value throug!i other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and
for selling the financiul assets, where the assets’ cash flows represent solely payments of principal and interest, are measured at fair
value through other comprehensive income (FVOCI). Movements in the carrying amount are taken through OCI, except for the
recognition of impairment gains or losses, interest income and foreign exchange gains and losses which are recognised in the profit or
loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to
profit or loss and recognised in ‘Other income’.

e Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value
through profit or loss. A gain or luss on a debt instrument that is subsequently measured at fair value through profit or loss is
recognised in profit or ‘oss and prescrted net in the Statement of Profit and Loss within ‘Other income’ in the period in which it arises.

Equity instruments

The Company subsequently measures all equity investments at fair value. Where the Company's management has elected to present
fair value gains and losses on equity investments in other comprehensive income, there is no subsequent reclassification of fair value
gains and losses to protit or luss. Chuiges in the fair value of financial assets at fair value through profit or loss are recognised in ‘Other
income’ in the Statement of Profit unc Loss.

(iii) Impairment o. [inanciul assets

The Company assesscs on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and
FVOCI debt instrumeiits. The impuiiment methodology applied depends on whether there has been a significant increase in credit
risk. Note 26 details how the Compuay determines whether there has been a significant increase in credit risk.

For financial assets whose credit risk has not significantly inereased since initial recognition, loss allowance equal to twelve months
expected credit losses is recogaised. Loss allowance equal to the lifetime expected credit losses is recognised if the credit risk on the
financial instruments ..as sign.ficanty increased since initial recognition.

(iv) De-recognition: of fina:icial assets

A financial asset is derecognised onyy when

- the Company has trunsferred the rigats to receive cash flows from the financial asset or

- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash
flows to one or more recipients.

Where the entity has transtersed wi usset, the Company evaluates whether it has transferred substantially all risks and rewards of
ownership of the finuicial assct. I such cases, the financial asset is derecognised. Where the entity has not transferred substantially
all risks and rewards ol ownersaip ot the financial asset, the financial asset is not derecognised.

Where the entity has 1wither t-ansterred a financial asset nor retains substantially all risks and rewards of ownership of the financial
asset, the financial asset is devecogiised if the Company has not retained control of the financial asset. Where the Company retains
control of the financiul asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.

(v) Revenue Recog:iition

Revenue from contraces with custoner

Revenue is recognised to the extent that it is probable that the economie benefit will flow to the Company and the revenue can be
reliably measured.

Interest income

Interest income fron: .nancia. inso ouents is recognised using the effective interest rate method. The effective interest rate is the rate
that exactly discounts estimated futice cash receipts through the expected life of the financial asset to the gross carrying amount of a
financial asset. Whei caleulut ng the etfective interest rate, the Company estimates the expected cash flows by considering all the
contractual terms of t..c finan. ai st wnent but does not consider the expected credit losses.

Dividends
Dividends are recogii ed in ruit . oss only when the right to receive puyment is established, it is probable that the economic
benefits associated w ... the di.idena wil flow to the Company, and the amount of the dividend can be measured reliably.

(vi) Fair value of 7 eie . Lts

In determining the 1. vauue on i wal instruments, the Company uses a variety of methods and assumptions that are based on
market conditions un.. risks cxisting at each reporting date. The methods used to determine fair value include discounted cash flow
analysis and availabl: quoted murket prices. All methods of assessing fair value result in general approximation of value, and such
value may never uctu .., be rewised
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Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right
to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability
simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of
business and in the event of default, insolvency or bankruptey of the Company or the counterparty.

Cash and cash equivalents

For the purpose of presentation in the Cash Flow Statement, cash and cash equivalents includes cash on hand, deposits held at call
with financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily
convertible to known amounts of eash and which are subject to an insignificant risk of changes in value.

Trade payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are
unpaid. The amounts are unsecured and are usually paid within 60 days of recognition. Trade and other payables are presented as
current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially at their fair value
and subsequently measured at amortised cost using the effective interest method.

Employee benefits

Short term employee benefits

Liabilities for short-term employee benefits that are expected to be settled wholly within 12 months after the end of the period in which
the employees render the related service are recognised in respect of employees’ services up to the end of the reporting period and are
measured at the amounts expected to be paid when the liabilities are settled.

Income taxes
The income tax expense for the period is the tax payable on the current period’s taxable income based on the applicable income tax

rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences, unused tax credits and to unused
tax losses.

The current tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is
subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. However, deferred tax liabilities are not recognised if they arise from
the initial recognition of goodwill. Deferred income tax is also not accounted for if it arises from initial recognition of an asset or
liability in a transaction other than a business combination that at the time of the transaction affects neither accounting profit nor
taxable profit (tax loss). Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted
by the end of the reporting period and are expected to apply when the related deferred tax asset is realised or the deferred tax liability
is settled.

Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax credits and unused tax losses
only if it is probable that future taxable amounts will be available to utilise those temporary differences, tax credits and losses.

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when
the deferred tax balances relate to the same taxation authority. Current tax assets and liabilities are offset where the entity has a legally
enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity, if any. In this case, the tax is also recognised in other comprehensive income or directly in equity,
respectively.

Provisions and contingencies

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that
an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised
for future operating losses,

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present
obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the
passage of time is recognised as interest expense.

A disclosure for contingent liabilities is made when there is a possible obligation arising from past events, the existence of which will
be confirmed only by the occurrence or non-oceurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events where it is either not probable that an outflow of resources embodying
economic benefits will be required to settle or a reliable estimate of the amount cannot be made.
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Property, plant and equipient

i) Recognition and measurement:

Property, plant and c¢quipme.t oo oo use in the production or/and supply of goods or services, or for administrative purposes, are
stated in the balance si.cet at - st iess woy accumuiated depreciation and accumulated impairment losses (if any).

Cost of an item of property, ;, w.t wil equipment acquired comprises its purchase price, including import duties and non-refundable
purchase taxes, atter deduct. 13 iy crude diseounts and rebates, any directly attributable costs of bringing the assets to its working
condition and location for its .i.tended use and present value of any estimated cost of dismantling and removing the item and restoring
the site on which it is located

If significant parts of un itew of propety, plant and equipment have different useful lives, then they are accounted for as separate
items (major components) ot property, plant and equipment.

Profit or loss arising v the ¢ispusa ot property, plant and equipment are recognized in the Statement of Profit and Loss.

ii) Depreciation: Land is not depreciated. Depreciation of other items of Property, Plant and Equipment are provided on a straight
line basis over the estimated useful Lte of the asset or as preseribed in Schedule [ to the Companies Act, 2013.

The residual values, tsetul i e- wnu ethods of depreciation of property, plant and equipment are reviewed at each financial year end
and adjusted prospectively, it - Horepiate.

The Company assesses at eacli balunce sheet date whether there is objective evidence that a asset or a group of assets is impaired. An
asset’s carrying amount is wr.tten down immediately to its recoverable amount if he asset’s carrying amount is greater than its
estimated recoverable amount.

Investment Property

Recognition and measurement

Investment properties are propertics held to earn rentals and/or for capital appreciation (including property under construction for
such purposes). Investment propertics are measured initially at cost, including transaction costs. Subsequent to initial recognition,
investment properties are stated at cost less accumulated depreciation and impairment losses, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construetion projects if the recognition criteria are met.
When significant parts of the .nvest.aient property are required to be replaced at intervals, the company depreciates them separately
based on their specific useful lives. Al other repair and maintenance costs are recognised in Statement of Profit and Loss as incurred.

Though the Company measures investient property using cost based measurement, the fair value of investment property is disclosed
in Note 4. Fair value w-e deteriiined based on an annual evaluation performed by an aceredited external independent valuer.”

Depreciation
Depreciation on investment jropert, |uas been charged at Straight Line method with reference to the economic useful life of its
property, plant and equipment us preser bed by Schedule 11 of the Companies Act, 2013.

Dividends
Provision is made for the amount ot any dividend declared, being appropriately authorised and no longer at the discretion of the
Company, on or before the enc of tie ¢ yorting period but not distributed at the end of the reporting period.

Earnings per sharc¢
Earnings per share is caleulutod oy oo ding the net profit or loss for the yeur attributable to equity share holders, by the weighted
average numbers of equity shu.es outstunding during the year.

For the purpose of calculating dilutec carnings per share, the net profit or loss for the period attributable to equity shareholders and
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Leases
The Company assesses at cunract 1 eeption whether a contract is, or contains, a lease. That is, if the contract conveys the right to
contrel the use of an identified usset tor 4 period of time in exchange for consideration.

2.13.1 Company as .cssee

The Company applies « sing.. recogr con and measurement approach for all leases, except for short-term leases and leases of low-
value assets. The Company recognizes lease liabilities to make lease payments and right-of-use assets representing the right to use the
underlying assets.

Right-of-use assets

The Company recogne os righ of-.: o esets at the commencement date of the lease (i.e., the date the underlying asset is available for
use). Right-of-use as=cts are neas co at cost, less any accumulated depreciation and impairment losses, and adjusted for any
remeasurement of leus - liab’ <710+ ust of right-of-use assets includes the wimount of lease liabilities recognized, initial direct costs
incurred, and lease . men: Lo e belore the commencement date less any lease incentives received. Right-of-use assets are
depreciated onastra v t-lin w5 5 v o the shorter of the lease term and the estimated useful lives of the assets.
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Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be
made over the lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities
is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future
payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an
option to purchase the underlying asset.

2.13.2 Company as lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an asset are classified
as operating leases. Rental income arising is accounted for on a straight-line basis over the lease terms. Initial direct costs incurred in
negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognized over the lease term
on the same basis as rental income. Contingent rents are recognized as revenue in the period in which they are earned.

Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker.

The managing director assesses the financial performance and position of the Company, and makes strategic decisions. The managing
director has been identified as being the chief operating decision maker. Refer note 29 for segment information presented.

Recent Indian Accounting Standards (Ind AS)
Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards. There is no such notification
which would have been applicable from April 1, 2023.

Critical estimates and judgements

The preparation of financial statements in conformity with Ind AS requires management to make judgements, estimates and
assumptions, that affect the application of accounting policies and the reported amounts of assets, liabilities, income, expenses and
disclosures of contingent assets and liabilities at the date of these financial statements and the reported amounts of revenues and
expenses for the years presented. Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed
at each Balance Sheet date. Revisions to accounting estimates are recognised in the period in which the estimate is revised and future
periods affected.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more
likely to be materially adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed
information about each of these estimates and judgements is included in relevant notes together with information about the basis of
calculation for each affected line item in the financial statements.

The areas involving critical estimates or judgements are:

» Provision for income tax and deferred tax assets - notes 22

The Company uses estimates and judgements based on the relevant rulings in the areas of allocation of revenue, costs, allowances and
disallowances which is exercised while determining the provision for income tax. A deferred tax asset is recognised to the extent that it
is probable that future taxable profit will be available against which the deductible temporary differences and tax losses can be utilised.
Accordingly, the Company exercises its judgement to reassess the carrying amount of deferred tax assets at the end of each reporting
period.

+ Fair value measurements - notes 24

When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot be measured based on quoted
prices in active markets, their fair values are measured using valuation techniques, including the discounted cash flow model, which
involve various judgements and assumptions.
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Note 3: Property, plant and equipment (Rs. In lakhs)

Plant & Furniture & Total

Partiextses equipments Fixtures

Gross Block

As at March 31, 2021 67.98 42.90 110.88
Additions 9.07 15.37 24.44
Disposal/Deduction - - -
As at March 31, 2022 77.05 58.27 135.32
Additions 20.09 6.80 26.89
Disposal/Deduction - - -
As at March 31, 2023 97.14 65.07 162.21
Accumulated Depreciation

As at March 31, 2021 17.83 13.67 31.50
Charge for the year 4.93 4.16 9.09
Disposal/Deduction -
As at March 31, 2022 22.76 17.83 40.59
Charge for the year 6.33 5.16 11.49
Disposal/Deduction - . -
As at March 31, 2023 29.09 22.99 52.08
Net Block

As at March 31, 2022 54.29 40.44 94.73

As at March 31, 2023 68.05 42.08 110.13
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Note 4: Investment properties (Rs. In lakhs)
Particulars Freehold land Buildings Total

Gross Block

As at March 31, 2021 403.29 222,70 626.00

Additions - -

Disposal/Deduction - - -

As at March 31, 2022 403.29 222.70 626.00

Additions 8.95 8.95

Disposal/Deduction - - -

As at March 31, 2023 403.29 231.65 634.95

Accumulated Depreciation

As at March 31, 2021 - 18.69 18.69

Charge for the year - 6.15 6.15

Disposal/Deduction -

As at March 31, 2022 - 24.84 24.84

Charge for the year - 6.15 6.15

Disposal/Deduction -

As at March 21, 2023 - 31.00 31.00

Net Block

As at March 31, 2022 403.29 197.86 601.15
As at March 31, 2023 403.29 200.66 603.95

The Company has constructed a building in co-ownership with SIL Properties Limited on the land at
Kolkata, the Company's share in the Land & Building being 50%. A part of the said building has been let out

for residential purpose on Rent.

Other disclosures :

For the For the
Particulars Year ended Year ended

31 March 2023 31 March 2022
Rental income derived from investment properties 42.00 42.00
Direct operating expenses (24.32) (18.64)
Depreciation (6.15) (6.15)
Profit / (Loss) arising from investment properties 11.53 17.21
Fair value o. ir: /ostment properties carried at cost

o As at As at

Particulars

31 March 2023 31 March 2022
Fair value of investment properties 2,381.80 1,770.52

For the purpose of valuation of the aforesaid investment property, the Company has ref

erred the circle rate

decided by the . spropriate authority and no independent report of valuation has been obtained from

registered valuer.
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Note 5: Investments - non current

(Rs. In lakhs)

Particulars

As at
31 March 2023

As at
31 March 2022

Investments in Equity Instruments at FVOCI (fuly paid-
up)
Quoted

1,25,000 (31 March 2022 : 1,25,000) equity shares of Rs. 10 each in
Chambal Fertlisers & Chemicals Limited

25,000 (31 March 2022 : Nil) equity shares of Rs.10 each in Coal
India Limited

75,000 (31 March 2022 : Nil) equity shares of Rs.10 each in Indian
Oil Corporation Limited

25,000 (31 March 2022 : Nil) equity shares of Rs.1 each in National
Mineral Development Corporation Limited

25,000 (31 March 2022 : Nil) equity shares of Rs.10 each in NMDC
Steel Limited

30,000 (31 March 2022 : Nil) equity shares of Rs.10 each in Power
Finance Corporation Limited

330.13

53.41

58.49

27.89

7.76

45.52

527.63

Total (equity instruments)

523.20

527.63

Investments in mutual funds at FVTPL:
Unquoted

Nil (31 March 2022 : 8,708.805) units in Axis Treasury Advantage
Fund-Growth (TAGPG)

10,000.000 (31 March 2022 : 10,000.000) units in Edelweiss
Mutual Fund Bharat Bond, ETF- April,2030

22589.342 (31 March 2022 : 22589.342) units in Aditya Birla Sun
Life Corporate Bond Fund - Reg - Growth

Nil (31 March 2022 : 108912.778) units in HDFC Banking and PSU
Debt Reg-G

288255.87 (31 March 2022 : 288255.87) units in IDFC Gilt 2028
Index Fund Reg-G

100971.054 (31 March 2022 : 100971.054) units in Nippon India
Dynamic Bond Fund

124.79

21.32

31.40

31.31

219.79

120.12

20.37

20.30

30.30

30.26

Total (Mutual funds)

208.82

441.14

Total non-current investments

732.02

968.77

\

Aggregate amount of quoted investments and market value thereof

Aggregate amount of unquoted investments

523.20

208.82

527.63

44114
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(Rs. In lakhs)
Note 6: Other financial assels - non current

X As at As at
Famrirelony 31 March 2023 | 31 March 2022
Unsecured, considered good
Security deposit 0.92 0.92

0.92 0.92
Note 7: Non-current tax assets (net)

: As at As at
Particulars 31 March 2023 | 31 March 2022
Income tax receivables (net) 6.98 3.87

6.98 3.87
Note 8: Cash and cash equivalents
As at As at

Particulars

31 March 2023

31 March 2022

Balance with banks:

- On current Accounts 53.72 311.40
- Tixed deposits with maturity of less than three months from date
Goee 765.00 -
of acquisition
Cash on hand 0.01 1.46
818.73 312.86
Note 9: Other financial assets - current
o As at As at
Eaniacaki 31 March 2023 | 31 March 2022
Unseecured, considered good
Accrued interest 9.52 -
9.52 =
Note 10: Other current assets
: ' As at As at
P. ~
e 31 March 2023 | 31 March 2022
Unsecured, cons cerec good
Prepaid expenses 0.19 0.19
Advance against expenses 0.21 0.20
0.40 0.39
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Particulars as:at Asar
31 March 2023 31 March 2022
Authorised
1,62,50,000 (March 31, 2022: 1,12,50,000) Equity Shares of ¥ 10 each 1,625.00 1,125.00
1,625.00 1,125.00
Issued shares
1,26,65,716 (March 31, 2022: 1,09,99,045) Equity Shares of ¥ 10 each 1,266.57 1,099.90
1,266.57 1,099.90
Subscribed and fully paid-up shares
1,26,65,712 (March 31, 2022: 1,09,99,045) Equity Shares of ¥ 10 each 1,266.57 1,099.90
1,266.57 1,099.90

Terms / rights attached to equity shares

The company has only one class of equity shares having par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share.

(Rs. In lakhs)

In the event of Liquidation of the Company , the holders of equity shares will be entitled to receive remaining assets of the company , after distribution of all preferential

amounts .The distribution will be in proportion to the number of equity shares held by the shareholders .

Details of sharcholders holding more than 5% shares in Company

Name of Shareholder As at 31 March 2023 As at 31 March 2022
No. of shares % of holding No. of shares % of holding
SIL Investments Ltd. 4,568,597 36.07% 4,568,597 41.54%
RTM Investment & Trading Co. Ltd. 8,097,115 63.93% 6,430,448 58.46%
Reconciliation of number of equity shares outstanding :
Particulars No. of Shares Amount
Issued, Subscribed and Paid-up
Opening balance as on 01 April 2021 10,999,045 1,099.90
Add: Issued during the year - -
Closing Balance as on 31 March 2022 10,999,045 1,099.90
Add: Issued during the year 1,666,667 166.67
Closing Balance as on 31 March 2023 12,665,712 1,266.57

No shares have been allotted without payment being received in cash during the five years immediately preceding the Balance Sheet date

During the year, the company has allotted 16.66,667 number of equity shares of Rs. 10/- each at a premium of Rs. 20/- per share, aggregating to Rs. 500 Lakhs, on “Right
Issue” basis to its holding company, RTM Investment & Trading Co. Ltd.

Disclosure of shareholding of promoters

Shares held by promoters at the end of the year

As at 31 March 2023 As at 31 March 2022
P t i 3
romotername No. of shares % of total shares % Changs during No. of shares % of total shares % Changeduring
the year the year
RTM Investment &Trading Co Ltd 8.097,115 63.93% 15.15% 6,430,448 58.46% 0%
SIL Investments Limited 4.568,597 36.07% 0.00% 4,568,597 41.54% 0%
Total: 12,665,712 100.00% 15.15% 10,999,045 100.00% 0.00%




RTM Properties Limited
Notes to the Financial Statements for the year ended 31 March 2023

(Rs. In lakhs)
Note: 12 Other equity
5 As at As at
Particulars 31 March 2023 31 March 2022
Reserves and surplus
Securities Premium 825.43 492.10
Surplus in Statement of Profit and Loss (141.31) (123.78)
Equity instruments through other comprehensive income 289.17 446.81
973-29 815.13
(i) Securities Premium
. As at As at
Particulars 31 March 2023 31 March 2022
Opening balance 492.10 492.10
Add : Issue of equity shares 333.33 -
Closing balance 825.43 492.10
(ii) Surplus in Statement of Profit and Loss
) As at As at
Fantalacs 31 March 2023 31 March 2022
Opening balance (123.78) (115.44)
Profit for the year (17.53) (8.34)
Closing balance (141.31) (123.78)
(iii) Equity instruments through other comprehensive income
. As at As at
Parti
ciilars 31 March 2023 31 March 2022
Opening balance 446.83 233.12
Change in fair value of FVOCI equity instruments (157.65) 213.70
Closing balance 289.17 446.81




RTM Properties Limited
Notes to the Financial Statements for the year ended 31 March 2023

Note: 12b: Nature and purpose of other equity

Sl. No.

Paticulars

Nature and purpose of other equity

@

Securities Premium

Securities Premium is used to record the premium
(amount received in excess of face value of equity
shares) on issue of shares. The reserve can be utilised
only for limited purposes such as issuance of bonus
shares in accordance with the provisions of the
Companies Act, 2013.

(i1)

Surplus in Statement of Profit and Loss

Surplus in Statement of Profit and Loss are the profits
that a company has earned to date, less any dividends
or other distributions paid to the Sharcholders, net of]
utilisation as permitted under applicable regulations.

(iii)

Equity instruments through other comprehensive
income

Reserve on account of equity instruments measured
through Other Comprehensive Income




RTM Properties Limited

Notes to the Financial Statements for the year ended 31 March 2023

Note 13: Deferred tax liabilities

(Rs. In lakhs)

Particulars

As at
31 March 2023

As at
31 March 2022

On fair valuation of investments 22.16 44.90
22,10 44.90
Note 14: Trade payables
i As at As at
Parti
ol 31 March 2023 | 31 March 2022
Total outstanding dues of micro enterprises and small eneterprises - -
Total outstanding dues of creditors other than micro enterprises and small eneterprises.*
20.63 22.55
20.63 22.55
* entire outstanding are unbilled
Note 15: Other current liabilities
As at As at

Particulars

31 March 2023

31 March 2022

Statutory dues payables

0.21




RTM Properties Limited
Notes to the Financial Statements for the year ended 31 March 2023

(Rs. In lakhs)
Note 16: Revenue from operations
s Year ended Year ended
Particulars 31 March 2023 31 March 2022
Rental income from investment property 42.00 42.00
42.00 42.00
Note 17: Other income
4 Year ended Year ended
Particulars 31 March 2023 31 March 2022
Dividend income from equity instruments designated at fair 19.20 125
value through other comprehensive income ’ )
Interest income on financial assets measured at amortised cost 15.28 8.14
Net gain on sale of investments (0.15) 0.61
Net gain on financial assets mandatorily measured at fair value 777 16.46
through profit and loss account & i
42.10 36.46
Note 18: Employee benefit expense
. Year ended Year ended
Particulars 31 March 2023 31 March zo22
Salary, Wages, bonus etc. 2.04 0.85
2.04 0.85
Note 19: Finance cost
g Year ended Year ended
Particulars 31 March zo23 31 March 2022
Interest to Income-tax Dept. 0.34 0.04
0.34 0.04
Note 20: Depreciation and amortization
. Year ended Year ended
Particulars 31 March 2023 31 March zo22
Depreciation of property, plant and equipment 11.49 9.09
Depreciation on investment properties 6.15 6.15
17.64 15.24
Note 21: Other expenses
§ Year ended Year ended
Fartarutary 31 March 2023 31 March 2022
Insurance 0.38 0.38
Rates & taxes 1.22 1.22
Repairs and maintenance 24.32 18.64
Payment to auditors
As Auditors:
Audit fee 0.10 0.10
Limited review 0.16 0.13
In other capacity for certificates & other services 0.02 0.07
Legal and professional fees 0.76 1.50
Service charges 2.99 2,71
Electricity Charges 12.72 11.70
Security Service Charges 14.26 15.82
Travelling expenses 0.05 -
Annual custody fee of NSDL 0.60 0.55
Miscellaneous expenses 4.34 0.40
61.92 53.22




RTM Properties Limited

Notes to the Financial Statements for the year ended 31 March 2023

Note 22: Income tax expense

(Rs. In lakhs)

This note provides an analysis of the Company’s income tax expense, shows amounts that are recognised in profit or loss or other
comprehenive income and how the tax expense is affected by non-assessable and non-deductible items.

Particulars

31 March 2023

31 March 2022

(a) Income tax expense
Current tax

Current tax expense for the year 23.35 19.39
Current tax expense / (benefit) pertaining to prior years 0.75 -
Total current tax expense 24.10 19.39
Deferred tax

Decrease (increase) in deferred tax assets = -
(Decrease) increase in deferred tax liabilities (4.41) (1.94)
Total deferred tax expense/(benefit) (4.41) (1.94)
Income tax expense 19.69 17.45
Particulars 31 March 2023 31 March 2022
Current tax expense recognised in profit or loss

Current tax on profits for the year 24.10 19.39
Total current tax expense (A) 24.10 19.39
Deferred tax expense recognised in profit or loss

Deferred taxes (4.41) (1.94)
Total deferred tax expense recognised in profit or loss (B) (4.41) (1.94)
Deferred tax expense recognised in other comprehensive income

Deferred taxes 18.33 (27.61)
'(I‘C();tal deferred tax expense recognised in Other comprehensive income 18.33 .
Total deferred tax for the year (B+C) 13.92 (29.55)
Total income tax expense recognised in profit or loss (A+B) 19.69 17.45
Total income tax expense recognised in Other

comprehensive income (C) 18.33 (27.61)
Total income tax expense (A+B+C) 38.02 (10.16)
(b) Reconciliation of tax expense and the accounting profit multiplied by tax rate:

Particulars 31 March 2023 31 March 2022
Profit before tax 2.16 9.11
Tax at the rate of 25.17% (2021-22 — 25.17%) 0.54 2.29
Items allowed as deduction in calculating income from house property (3.09) (3.09)
Net expenses that are not deducitble in determining taxable profit 16.50 15.12
Others 9.40 5.07
Current tax expense / (benefit) pertaining to prior years 0.75 -
Total income tax expense/(credit) 24.10 19.39
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Notes to the Financial Statements for the year ended 31 March 2023

Note : 23 Earnings per share

(Rs. In lakhs)

Particulars

31 March 2023

31 March zo22

(a) Profit attributable to equity holders of the company used in calculating basic
and diluted earnings per share

(b) Weighted average number of equity shares used as the denominator in
jcalculating basic and diluted earnings per share (in numbers)

- At the beginning of the year 11,089,045
- Add: Issued During the year 260,274

(c) Nominal value of Equity Share (in Rs.)
(d) Basic and diluted earnings per share (Rs.)

(17.53)

11,349,319

10
(0.15)

(8.34)

11,089,045

10
(0.08)
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(Rs. In lakhs)
Note : 24 Fair value measurements

The significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income
and expenses are recognised, in respect of each class of financial asset, financial liability and equity instrument are disclosed in note
2 to the financial statements.

Financial Assets and Liabilities
“The carrying value of financial instruments by categories as at 31 March 2023 is as follows:

Vi vale Fair value through _ -
tirough Profit Other _ Amortised | Total carrying
o Toge Comprehensive cost value
Income

Financial Assets:
Investments
- Equity instruments 523.20 - - 523.20
- Mutual funds - 208.82 - 208.82
Cash and cash equivalents - - 818.73 818.73
Security deposits - - 0.92 0.92
Other financial assets - - 9.52 9.52
Total 523.20 208.82 829.17 1,561.19
Financial Liabilities:
Trade payables - - 20.63 20.63
Total - - 20.63 20.63
The carrying value of financial instruments by categories as at 31 March 2022 is as follows:

Fair value Fair value through ' )

th h Profit Other ) Amortised | Total carrying
roug
or Loss Comprehensive cost value
Income

Financial Assets:
Investments
- Equity instruments 527.63 - o 527.63
- Mutual funds - 441.14 - 441.14
Cash and cash equivalents - - 312.86 312.86
Security deposits - - 0.92 0.92
Other financial assets - - - -
Total 527.63 441.14 313.78 1,282.55
Financial Liabilities:
Trade payables - - 22.55 22,55
Total - - 22,55 22.55

The Company has made an irrevocable election at date of transition to recognise changes in fair value of investments in equity
securities which are not held for trading through OCI rather than profit or loss as the management believes that presenting fair value
gains and losses relating to these investments in the Statement of Profit and Loss may not be indicative of the performance of the
Company.




RTM Properties Limited
Notes to the Financial Statements for the year ended 31 March 2023

(Rs. In lakhs)
Note : 24 Fair value measurements (Contd.)
(i) Fair value hierarchy
The following table provides an analysis of financial instruments that are measured subsequent to initial recognition at fair value, grouped into level 1 to
level 3, as described below:

Quoted prices in an active market (level 1): This level of hierarchy includes financial assets that are measured by reference to quoted prices
(unadjusted) in active markets for identical assets or liabilities. This category consists of investment in quoted equity shares.

"Valuation techniques with observable inputs (level 2): This level of hierarchy includes financial assets and liabilities, measured using inputs other
than quoted prices included within level 1 that are observable for the asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices).

Valuation techniques with significant unobservable inputs (level 3): This level of hierarchy includes financial assets and liabilities measured
using inputs that are not based on observable market data (unobservable inputs). Fair values are determined in whole or in part, using a valuation model
based on assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they based on
available market data.

The Company’s policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end of the reporting period. There were no
transfers between level 1 and level 2 fair value measurements during the year ended 31 March 2023 and 31 March 2022.

(a) Financial Instruments

i As at 31 March 2023
P
articulars Level 1 Level 2 Level 3 Total
Financial assets:
Equity instruments 523.20 - - 523.20
Mutual funds - 208.82 208.82
523.20 208.82 732.02
i As at 31 March 2022
Parti
ewlars Level 1 Level 2 Level 3 Total
Financial assets:
Equity instruments 527.63 - 527.63
Mutual funds = 441.14 441.14
527.63 44114 968.77

(i) Valuation technique used to determine fair value

Specific valuation techniques used to value financial instruments include:

» The fair value of investments in quoted equity shares is based on the current bid price of respective investment as at the balance sheet date.
« The use of net asset value in case of mutual funds on the basis of the statement received from investee party.

(iii) Fair value of financial assets and liabilities measured at amortised cost

(a) Carrying amounts of cash and cash equivalents, security deposits, other financial assets and Trade payables as on 31 March 2023 and 31 March 2022
approximate the fair value because of their short-term nature.

(b) Management uses its best judgement in estimating the fair value of its financial instruments. However, there are inherent limitations in any estimation
technique. Therefore, for substantially all financial instruments, the fair value estimates presented above are not necessarily indicative of the amounts that
the Company could have realised or paid in sale transactions as of respective dates. As such, fair value of financial instruments subsequent to the reporting
dates may be different from the amounts reported at each reporting date.
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(Rs. In lakhs)

Note : 25 Capital Management
(a) Risk management
The Company’s objectives when managing capital are to:

“» safeguard its ability to continue as a going concern, so that it can continue to provide returns for shareholders and benefits for other
stakeholders, and

_+ maintain an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return of capital to
shareholders, issue new shares or sell assets to reduce debt.

The Company’s policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investors, creditors and
market confidence and to sustain future development and growth of its business. The Company will take appropriate steps in order to
maintain, or if necessary adjust, its capital structure. The Company is not subject to any externally imposed capital requirements.

The amount mentioned under total equity in balance sheet is considered as Capital.

No changes were made to the objectives, policies or processes for managing capital during the years ended 31 March 2023 and 31 March 2022.

Note : 26 Financial Risk Management

The Company’s activities are exposed to a variety of financial risks: credit risk, liquidity risk and market risk (i.e. price risk).
This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the impact of it in the financial
statements.

Risk Exposure arising from Measurement Management
Credit risk Cash and cash equivalents, Trade receivable,|Ageing analysis Credit limit and credit worthiness
financial assets measured at amortised cost monitoring, credit based approval

process.

Liquidity risk Trade and other payables Cash flow forecasts Availability of committed credit lines
and borrowing facilities

Market risk - security|Investments in equity securities Sensitivity analysis Regular monitoring of security prices

prices

(A) Credit risk

The Company takes on exposure to credit risk, which is the risk that counterparty will default on its contractual obligations resulting in
financial loss to the Company. The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets
disclosed in note 24.

(i) Trade and other receivables

Customer credit risk is managed by the Company through established policy and procedures and control relating to customer credit risk
management. Trade receivables are non-interest bearing and are generally carrying up to 60 days credit terms. The Company has a detailed
review mechanism of overdue customer receivables at various levels within organisation to ensure proper attention and focus for realisation.
Trade receivables are consisting of a large number of customers. Where credit risk is high, receivables are requested to provide for security
deposits.

The Company uses specific identification method in determining the allowances for credit losses of trade receivables considering historical
credit loss experience and is adjusted for forward looking information.

ii) Financial instruments and deposits
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(Rs. In lakhs)
Note 26: Financial Risk Management (continued)
(B) Liquidity risk
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled
by delivering cash or another financial asset.

Management monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of expected cash
flows. This is generally performed in accordance with practice and limits set by the Company.

(i) Maturities of financial liabilities
The tables below analyse the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for:

« all financial liabilities

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying
balances as the impact of discounting is not significant.

Contractual maturities of financial liabilities Less than 1 year | More than 1 year Total
31 March 2023

Trade payables 20.63 - 20.63
Total financial liabilities 20.63 - 20.63
Contractual maturities of financial liabilities Less than 1 year | More than 1 year Total

31 March 2022

Trade payables 22.55 - 22.55

Total financial liabilities 22,55 - 22.55
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(Rs. In lakhs)
Note 26: Financial Risk Management (continued)
(C) Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market
risk comprises three types of risks: Foreign currency risk, interest rate risk and price risk

(i) Foreign currency risk

~Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign
exchange rates.
The Company's transactions are denominated only in INR and hence the Company is not exposed to any foreign currency risk.

(ii) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest
rates. The Company is not exposed to the risk of changes in market interest rates because it does not have any floating rate borrowings nor does it
have any variable rate financial assets.

Further other financial instruments invested in bonds are also at fixed rate of interest hence are not subject to interest rate fluctions.

(iii) Price risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices (other than those
arising from interest rate risk or currency risk), whether those changes are caused by factors specific to the individual financial instrument or its
issuer or by factors affecting all similar financial instruments traded in the market.

The Company’s exposure to securities price risk arises from investments in equity instruments held by the Company and classified in the balance
sheet at fair value through other comprehensive income. To manage its price risk arising from investments in equity securities, the Company does
regular monitoring of security prices. In general, these investments are not held for trading purposes.

Sensitivity

The table below summarises the impact of increase/decrease of the index on the Company’s equity and profit for the period. The analysis is based
on the assumption that the equity index had increased/decreased by 5% with all other variable held constant, and that all the Company's equity
instruments moved in line with the index.

Impact on other comprehensive

Particulars income before tax Equity, net of tax

31 March 2023 31 March zo22 31 March 2023 31 March 2022
5% Increase 16.51 26.38 14.62 23.36
5% Decrease (16.51) (26.38) (14.62) (23.36)
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RTM Properties Limited
Notes to the Financial Statements for the year ended 31 March 2023
(Rs. In lakhs)

Details of dues to Micro, Small and Medium Enterprises as per MSMED Act, 2006

Based on the information received by the Company from “suppliers” regarding their status under the Micro, Small and Medium Enterprises Development Act,
2006, there are no amounts due to any suppliers covered under this Act as at the balance sheet date and hence, disclosures relating to amounts unpaid as at the

year end together with interest paid / payable as required under the said Act have not been given. Auditors have relied on this.

29 (I) Names of the Related parties and description of relationship
A Where control exist: § SIL Investments Limited - Ultimate Holding company
RTM Investment & Trading Co. Limited - Holding Company

Other related parties with whom transactions have taken place during

the year: : SCM Investment Limited - Fellow Subsidiary of Holding Company
SIL Properties Limited - Subsidiary of fellow Subsidiary of Hoding
Company
C Key Management Personnel and their relatives - Himanshu Bajaj- Managing Director
Brij Bhushan Singh- CFO
Shashank Modi- Company Secretary
(I1) Transaction during the year
Allotment of Equity Shares
- RTM Investment & Trading Co. Limited - Holding 3 Rs. 500 Lakhs
Company

30 Segment Reporting

According to Ind AS 108, identification of operating segments is based on Chief Operating Decision Maker (CODM) approach for making decisions about
allocating resources to the segment and assessing its performance. The business activity of the company falls within one business segment viz. “real estste

activities”. Hence, the disclosure requirement of Ind AS 108 of ‘Segment Reporting’ is not considered applicable.

31 The Company has no permanent employee, hence there is no retirment liability at the end of the year.

32 The figure of the previous year has been regrouped /reclassified, wherever necessary, to conform to the classification for the year ended 31 March 2023,

In terms of our attached report of even date.
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