RTM Investment & Trading Company Limited
Balance Sheet as at 31st March, 2023.

(Rs. In lakhs)
. As at As at
Particulars aaieig 431 March 2023 | 31March 2022
ASSETS
1. Financial assets
(a) Cash and cash equivalents 3 158.90 1,170.22
(b) Investments 4 23,323.10 34,017.75
(c) Other financial assets 5 20.22 20.18
Total financial assets 23,702.22 35,208.15
2. Non - financial Assets
(a) Current tax assets (net) 6.98 &
Total non - financial assets 6.98 R
Total Assets 23,709.20 35,208.15
LIABILITIES AND EQUITY
LIABILITIES
1. Financial liabilities
(a) Payables
(I)  Trade payables 6
(i) total outstanding dues of micro enterprises and small . B
enterprises
(i)  total outstanding dues of creditors other than micro B 0.15
enterprises and small enterprises '
Total financial liabilities - 0.15
2. Non-financial liabilities
(a) Current tax liabilities (Net) - 16.03
(b) Deferred tax liabilities (Net) 7 1,009.39 3,746.21
(¢) Other non-financial liabilities 8 0.09 0.21
Total non - financial Liabilities 1,909.48 3,762.45
Total liabilities 1,909.48 3,762.60
3. Equity
(a) Equity share capital 9 2,301.68 2,301.68
(b) Other equity 10 19,498.04 29,143.87
Total equity 21,799.72 31,445.55
Total Liabilities And Equity 23,709.20 35,208.15
2

Summary of significant accounting policies
The accompanying notes are an integral part of these financial statements.
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RTM Investment & Trading Company Limited
Statement of profit and loss for the Year ended 31st March 2023

(Rs. In lakhs)

Year ended Year ended
Particulars NoteNo| . March 2023 | 31 March 2022
1. Revenue from Operations
Interest Income 1 54.46 94.22
Dividend Income 358.70 254.80
1. Total Revenue from operations 413.16 349.02
11. Other Income 12 17.17 6.14
111. Total Income (I + 1I) 430.33 355.16
IV. Expenses
Finance Costs 13 0.32 0.18
Other expenses 14 7.90 6.82
IV. Total Expenses 8.22 7.00
V. Profit / (Loss) before tax (111 - IV) 422.11 348.16
V1. Income tax expense 15
Current tax 70.49 57.08
Short/(Excess) Provision for Taxation 0.06 -
Deferred tax 4.72 0.34
V1. Total Tax expenses 75.27 57.42
VII. Profit / (Loss) for the period (V-VI) 346.84 290.74
VIII. Other comprehensive income
(A) Items that will not be reclassified to profit or loss
Equity instruments through other comprehensive income (11,834.96) 22,942.57
et - . A
ll‘r;scsome tax relating to items that will not be reclassified to profit or 1,841.51 (3,168.25)
Subtotal (A) (9,993.45) 19,774.32
(B) Items that will be reclassified to profit or loss
Debt instruments through other comprehensive income 0.76 -
Income tax relating to items that will be reclassified to profit or loss B }
Subtotal (B) 0.78 -
Other comprehensive income/(loss) (A+ B) (9,992.67) 19,774.33
Total Comprehensive Income for the ycar VII+VIN)
IX. (Comprising Profit/(Loss) and Other Comprehensive (9,645.83) 20,065.06
Income/(Loss) for the year) o
X. Earnings per equity share 16
[Nominal value of share Rs. 10]
Basic & Diluted 1.51 1.26
Summary of significant accounting policies 2
The accompanying notes are an integral part of these financial statements.
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RTM Investment & Trading Company Limited
Statement of changes in equity for the Year ended 31st March 2023

A. Equity share capital (Rs. In lakbs)
Description Note| Amount

As at 01 April 2021 9 2,301.68

Changes in Equity Share Capital due to prior period

errors i

Restated balance at the beginning of the year 2,301.68

Changes in equity share capital .

As at 31 March 2022 9 2,301.68

Changes in Equity Share Capital due to prior period

errors a

Restated balance at the beginning of the year 2,301.68

Changes in equity share capital 7

As at 31st March 2023 9 2,301.68

B. Other equity

Reserve and surplus ln’:,:::::zn“ Debt instruments|
Description Note| Securities | Reserve | General Retained through other 'hl:":_‘};.:::;:e I'oill other
Premium fund Reserve earnings l‘t!m'Pl'ehCM‘VC o i‘:.:,,,m; i
income

Balance at 01 April 2021 10 414.14 472.94 80.00 1,541.75 6,570.00 - 9,078.83
Changes in accounting policy or prior period errors

Restated balance at the beginning of the year 41414 472.94 80.00 1,541.75 6,570.00 - 9,078.83
Profit for the year - 5 . 290.74 N . 290.74
Other comprehensive income for the year . a = " 19,774.30 - 19,774.30
Transfer from retained earnings to reserve fund - 60.00 - (60.00) : = -
Balance at 31 March 2022 10 41414 532.94 80.00 1,772.49 26,344-30 - 29,143.87
Balance at 01 April 2022 41419 532.94 80.00 1,772.49 26,344.30 - 29,143.87
Changes in accounting policy or prior period errors (2.39) 2.39 -
Restated balance at the beginning of the year 414.14 532.94 80.00 1,772.49 26,341.91 2.39 29,143.87
Profit for the year g l - 346.84 - - 346.84
Other comprehensive income for the year - - - - (9,993.45) 0.78 (9,992.67)
Transfer from retained earnings to reserve fund - 70.00 - (70.00) - - -
Balance at 31st March 2023 10 414.14 602.94 80.00 2,049-33 16,348.46 3.17 19,498.04
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RTM Investment & Trading Company Limited
Cash Flow Statement for the Year ended 31st March 2023

(Rs. In lakhs
Particulars Year ended Year ended
31 March 2023 31 March 2022
(A) CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before taxes 422.11 348.16
Adjustments for:
Interest paid to Income Tax Department 0.2 0.18
Interest from Income Tax Department - (0.14)
Change in fair value of investments measured at FVTPL (17.17) (1.00)
Operating profit before working capital changes 405.26 347.20
Adjustiments for:
(Increase)/Decrease in other financial assets (0.03) (9.89)
(Increase)/Decrease in Non Current Investment (1,122.37) (400.25)
Decrease in Loan & Advances - financing activity - 1,250.00
Increase/(Decrease) in other liabilities and provisions (0.27) (4.86)
Increase/(Decrease) in trade payables = (0.26)
Cash generated from operations (717.41) 1,181.84
Income taxes paid (net) (93.91) (37.76)
Net cash from/(used in) operating activities (811.32) 1,144.08
(B) CASH FLOWS FROM INVESTING ACTIVITIES
Net cash from/(used in) investing activities = -
(C) CASH FLOW FROM FINANCING ACTIVITIES :
Net cash from/(used in) financing activities - =
Net increase/(decrease) in cash and cash equivalents (811.32) 1,144.08
Cash and cash equivalents at the beginning of the period 1,170.22 26.14
Cash and cash equivalents at the end of the period __358.90 1,170.22
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a)

b)

c)

d)

RTM Investment & Trading Company Limited
Notes to the Financial Statements for the Year ended 318t March 2023

Company Overview, Basis of Preparation & Significant Accounting Policies
Reporting Entity

RTM Investments & Trading Limited is a public unlisted C
situated at 9/1, RN Mukherjee Rd, Kolkata - 700001 We
registered with the Reserve Bank of India (RBI) and enga;

ompany Incorporated under the Companies Act, 2013 having its Registered Office is
st Bengal |, India. The Company is a Non Deposit Taking-Systemically Important (ND-SI)
ged in the business of investment and lending activities.

Significant Accounting Policies

Basis Of Presentation
These financial statements have been prepared in accordance

with the Indian Accounting Standards (Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2015 notified under Section 133 0

f the Companies Act, 2013, (the ‘Act’) and other relevant provisions of the Act, as
amended from time to time and other accounting principles generally accepted in India along with other relevant provisions of the Act and the

Master Direction — Non-Banking Financial Company - Systemi cally Important Non-Deposit taking Company and Deposit taking Company (Reserve
Bank) Directions, 2016 (‘the NBFC Master Directions’) issued by RBI.

These financial statements were authorised for issue by the Board of Directors on their meeting held on 4th May 2023,

The Company presents its balance sheet in order of lig

juidity. An analysis regarding recovery or settlement within 12 months after the reporting date
and more than 12 months after the reporting date is p

resented in Note 22,

Financial assets and financial liabilities are generally reported gross in the balance sheet.They are only off set and reported net when, in addition to

having an unconditional legally enforce able right to off set the recognised amounts without being contingent on a future event, the parties also
intend to settle on a net basis in all of the following circumstances:

- The normal course of business

- The event of default

- The event of insolvency or bankruptey of the Com pany and / or its counterparties.
Basis of measurement

These standalone financial statements have been pre|

pared on a historical cost basis except for following assets and liabilities which have been
measured at fair value

i) financial instruments - fair value through other comprehensive income (FVOCI) ;
ii) financial instruments - fair value through profit and loss (FVTPL).

Fair value is the price that would be received to sell of an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair
value of an asset or a liability, the Company take into account the characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in

the financial statements is determined on such a basis, except measurements that have some similarities to fair value but are not fair value, such as
value in use in Impairment of Assets.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the inputs to
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as
follows:

- Level 1 inputs are quoted prices (unadjust=< | in active markets for identical assets or liabilities that the company can access at the measurement
date;

- Level 2 inputs other than quoted prices inclixl> within Level 1, that are observable for the asset or liability, either directly or indirectly; and
- Level 3 inputs are unobservable inputs for ihe aseet or lability.

Functional and presentation currency
Indian Rupee (%) is the Company’s functional currency and the currency of the primary economic environment in whi
Accordingly, the management has determined that financial statements are presented in Indian Rupees (%). All amount
the nearest lakhs upto two decimal places, unless otherwise indicated.

ch the Company operates.
s have been rounded-off to

Investment Property
Recognition and measurement
Investment properties are properties held to earn rentals and/or for capital appreciation (including property under construction for such purposes).
Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment properties are stated
at cost less accumulated depreciation and impairment losses, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria are met. When
significant parts of the investment property are required to be replaced at intervals, the company depreciates them separately

based on their specific
useful lives. All other repair and maintenance costs are recognised in Statement of Profit and Loss as incurred.
Though the Company measures investment property using cost based measurement, the fair value of investment property. Fair value are
determined based on an annual evaluation performed by an accredited external independent valuer.

Depreciation




i)

k)

D]

m)

Retirement Benefits

Short-Term Employce Benefits

Liabilities for salaries and bonus, including non-monetary benefits,
end of the reporting period, are recognised as liabilities (and expensed) and are measure:

settled.

if any and accumulating leave balance in respect of employees’ services up to the
d at the amounts expected to be paid when the liabilities are

Defined Contribution Plan and Defined Benefit Plan (gratuity obligation)
Retirement benefits in the form of Provident Fund is not applicable to the Company as the
required number of employees under payment of Employees Provident Fund (Mise. Provisions) Act, 1952.

Jratuity has not been provided as the Payment of Gratuity Act is not applicable to the Company as total num
minimum required number of employees under Payment of Gratuity Act, 1972.

total number of employees are below the minimum

ber of employees are below the

Other Long-Term Benefits

The expected costs of other long-term employee benefits such as accumulated leaves are accrued over the period of employment.

Income tax
Income tax expense comprises current and deferred tax. It is r
directly in Other Comprehensive Income.

ecognised in profit or loss except to the extent that it relates to items recognised

i. Current tax
Current tax comprises the expected tax payable or receivable on the taxable income or
receivable in respect of previous years. It is measured using tax rates enacted or substantively enacte
liabilities are offset only if, the Company:

a) has a legally enforceable right to set off the recognised amounts; and

b) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

ii. Deferred tax
Deferred tax is provided using the liability method on temporary differences between
amounts for financial reporting purposes at the reporting date.

loss for the year and any adjustment to the tax payable or
d at the reporting date. Current tax assets and

the tax bases of assets and liabilities and their carrying

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised. Deferred tax liabilities are generally recognised for all

the temporary differences.

At that it is no longer probable that sufficient
d deferred tax assets are re-assessed at each
11 allow the deferred tax asset to be

The carrving amount of deferred tax assets is reviewed at each reporting date and reduced to the exte
taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognise
reporting date and are recognised to the extent that it has become probable that future taxable profits wi

recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside statement of profit or loss is recognised outside statement of profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in

equity.
Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities
and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum Alternative Tax (MAT) is recognized 2s gn asset only when and to the extent there is convincing evidence that the Company will pay
normal income tax during the specified period. The Company reviews the same at each balance sheet date and recognise MAT entitlement to the
extent it will be utilised. The said asset is ereated by way of credit to the statement of profit and loss and included in deferred tax assets.

Leases

Company as a lessee

The Company assesses if a contract is or contains
right to control the use of an identified asset for a peri

a lease at inception of the contract. A contract is, or contains, a lease if the contract conveys the
od time in exchange for consideration.

commencement date, except for short-term leases of twelve months or less

use asset and a lease liability at the
nsed in the statement of operations on a straight-line basis over the lease

The Company recognizes a right-of-
which are expe

and leases for which the underlying asset is of low value,
term.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the
interest rate implicit in the lease, or, if not readily determinable, the incremental borrowing rate specific to the country, term and currency of the
contract.

Lease payments can include fixed payments, variable payments that depend on an index or rate known at the commencement date, as well as any
extension or purchase options, if the s reasonably certain to exercise these options. The lease liability is subsequently measured at
amortized cost using the effective intere and remeasured with a corresponding adjustment to the related right-of-use asset when there is a
change in future lease payments in case in case of reassessments of options.

Company i
st method
of renegotiation, changes of an index or rate or

The right-of-use asset comprises, at inception, the initial lease liability, any initial direct costs and, when applicable, the obligations to refurbish the
asset, less any incentives granted by the lessors. The right-of-use asset is subsequently depreciated, on a straight-line basis, over the lease term, if
the lease transfers the ownership of the underlying asset to the Company at the end of the lease term or, if the cost of the right-of-use asset reflects
that the lessee will exercise a purchase option, over the estimated useful life of the underlying asset. Right-of-use assets are also subject to testing for
is an indicator for impairment Variable lease payments not included in the measureient of the lease liabilities are expensed to
events or conditions which trigger those payments oceur. In the statement of financial
spectively as part of property, plant and equipment and short-term/long-term debt.

impairment if there
the statement of operations in the period in which the

position right-of-use assets and lease liabilities are classitied re

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entj



e)

B)

h)

Property, plant and equipment
Recognition and measurement - g B il
Property, plant and equipment (‘'PPE') are stated at acquisition or construction cost less accumulated dep:l“(:.lallf;n ?diyl:;ﬁ?igd . incde(‘)S‘lin8
comprises the purchase price and any attributable cost of bringing the asset to its location and working condition for its se,
relevant borrowing costs and any expected costs of decommissioning. ’ ” ; )
If significant parts of an item of PPE have different useful lives, then they are accounted for as .«'pfnrnn‘ items (ma;f;l‘ cr;m?t;)n:;m.ft) of l::{;ﬂow e
The cost of an item of PPE is recognised as an asset if, and only if, it is probable that the economic benefits associated with the item

3 rriods . » Hom o R e allre liably.
Company in future periods and the cost of the item can be measured re ) ' .
Expenditure incurred after the PPE have been put into operations, such as repair and maintenance expenses are charged to the Statement of Profit
and Loss during the period in which they are incurred. ) ) . ) )
Capital work in progress includes cost of assets at sites, construction expenditure and interest on the funds deployed less any impairment loss, if
any.

The estimated useful lives and residual values of the PPE are reviewed at the end of each financial year.

o 2 Ad . : g B = rrects i 7 urchase.
PPE, individually costing less than Rupees five thousand, are fully depreciated in the year of p ) )
3ains or losses arising from the retirement or disposal of PPE are determined as the difference between the net disposal proceeds and the earrying
amount of the asset and recognised as income or expense in the Statement of Profit and Loss.
Subscquent Measurement

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the
company.

Depreciation . "
Depreciation on property, plant and equipment is provided on Straight Line Method using the rates arrived at based on l_he useful Irv.cs as speaﬁgd
in the Schedule 11 of the Companies Act, 2013. Depreciation on the Property Plant and Equipment added/disposed off/discarded during the year is
provided from/upto the date when added/, disposed off/discarded.

Other Intangible asscts
Recognition and measurement

Intangible assets, representing softwares are initially recognised at cost and subsequently carried at cost less accumulated afl:onLﬁat!r).n and
accumulated impairment. The cost of assets comprises of purchase price and directly attributable cost of bringing the assets to working condition for
its intended use including borrowing cost and incidental expenditure during construction incurred upto the date when the a:?sets are ‘ready to use.
The intangible assets are amortised using the straight line method over a period of three years, which is the Management’s estimate of its useful life.
The useful lives of intangible assets are reviewed at each financial year end and adjusted prospectively, if appropriate.

Subsequent Measurement

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the
company.

Amortisation

The intangible assets are amortised using the straight line method over a period of three years, which is the management’s estimate of its useful life.
Depreciation on the intangible asset disposed off during the year is provided on pro-rata basis with reference to the date of disposal.

Impairment of non-financial assets

At the end of each reporting period, the Com pany reviews the carrying amounts of non-financial assets to determin

e whether there is any indication
that those assets have suffered an impai

it Toss. If any such indication exists, the recoverable amount of the asset is estimated in order to

determine the extent of the impairment less (i 2nv). When it is not possible to estimate the recoverable amount of an individual asset, the Company
estimates the recoverable amount of the erating unit to which the asset belongs.

Intangible assets with indefinite useful lives 2! itangible assets not yet
there is an indication then the asset may be impaired.

available for use are tested for impairment at least annually, and whenever

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefit will flow to the Company and the revenue can be reliably measured.
Interest Income

Interest income is accounted for all financial instruments measured at amortised cost. Interest income
(EIR), which is the rate that exactly discounts the estimated future cash payments or receipts through th
the gross carrying amount of the financial asset.

is recorded using the effective interest rate
e expected life of the financial instrument to

Interest income on all financial assets mandatorily required to be measured at FVTPL is recognised using the contractual interest rate in net gain on
fair value changes.

Dividend Income

Dividend income is accounted for when the right to receive the income is established, which generally when the shareholders approves the dividend.
Net Gain/ Loss on Fair Value Changes

Any differences between the fair values of the investment in debt oriented mutual funds cl
the Company on the balance sheet date is recognised as an unrealised
aggregate, the same is recognised in “Net gains or fair value changes” u
“Expenses”, in the statement of profit and loss.

' : assified as fair value through the profit or loss, held by
gain/loss in the statement of profit and loss. In cases there is a net gain in
nder revenue from operations and if there is a net loss the same is disclosed

Borrowing Costs
Borrowing cost attribuluplu to acquisition and construction of Qualifying assets are capitalised as 3 part of the cost of such assets up to the date when
st;:i; a.;zels are rcadydfur its ullel:ldcd use. Ancillary costs incurred in connection with the arrangement of borrowings are mijustedpwilh the proceeds
ol the borrowings and recognised using the Effective Interest Rate (EIR) niéthod, Othe rrowi

: 1gs @ ; 3 . 't borrowing costs are ch: St
Loss in the period in which they are inurred Zg Y UWINg costs are charged to the Statement of Profit and




()

(ii)

(iii)

Initial recognition and measurement

All financial assets and financial labilities are initially recognised when the Company becomes a party to the contractual provisions of the
instrument.

A financial asset or financial liability which is not recognised at Fair Value Through Profit and loss, is initially measured at fair value plus
transaction costs that are directly attributable to its acquisition or issue.

Subsequent recognition

A. Financial Assets

On initial recognition, a financial asset is classified and measured at

- Amortised Cost;

- Fair Value Through Other Comprehensive Income (FVOCT); or

- Fair Value Through Profit and Loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its business model for
managing financial assets

A financial asset is measured at amortised cost if it meets both of the following conditions and is not recognised as at FVTPL:

= the asset is held within a business model whose objective is 1o hold assets to collect contractual cash flows: and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding,

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present subsequent changes in the
investment's fair value in Other Comprehensive Income (OCI) (designated as FVOCI - equity investment). This election is made on an
investment-by-investment basis.

All financial assets not classified and measured at amortised cost or FVOCI as described above are measured at FVTPL. On initial recognition, the
Company may irrevocably designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at FYOCT or at
FVTPL, if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.

Assessment whether contractual cash flows are solely payments of principal and interest (SPPI)

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recognition. ‘Interest’ is defined as
consideration for the time value of money and for the credit risk associated with the principal amount outstanding during a particular period of time
and for other basic lending risks and costs (e.g. liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers the contractual terms of the
instrument. This includes assessing whether the financial asset contains a contractual term that could change the timing or amount of contractual
cash flows such that it would not meet this condition. In making this assessment, the Company considers:

- contingent events that would change the amount or timing of cash flows;

- terms that may adjust the contractual coupon rate, including variable interest rate features;

- prepayment and extension features; and

- terms that limit the Company’s claim to cash flows from specified assets.

Business model assessment

The Company determines its business model at the level that best reflects how it manages groups of financial assets to achieve its business objective.
The Company’s business model is not assessed on an instrument

by instrument basis, but at a higher level of aggregated portfolios. If cash flows after initial recognition are realised in a way that is different from the
Company’s original expectations, the Company does not change the classification of the remaining financial assets held in that business model, but
incorporates such information when assessing newly originated financial assets going forward.

Financial assets: Subsequent measurement and gains and losses

Financial assets | These assets are subsequently measured at fair value. Net gains and losses, including any interest or
measured at dividend income, are recognised in the Statement of Profit and Loss.
FVTPL

Financial assets | These assets are subsequently measured at fair value. Dividends are recognised as income in the
measured at Statement of Profit and Loss unless the dividend clearly represents a recovery of part of the cost of]
FVOCI the investment. Other net gains and losses are recognised in OCI and are not reclassified to profit or
loss.

Financial assets | These assets are sub
measured at The amortised cost
Amortised Cost |losses and impairn
derecognition is rec

« in the Statement of Profit and Loss. Any gain or loss on
wtement of Profit and Loss.

Financial assets | These assets are subseqi ared at amortised cost using the effective interest rate method.
measured at The amortised cost is re impairment losses. Interest income, foreign exchange gains and
Amortised Cost |losses and impairment are recognised in the Statement of Profit and Loss. Any gain or loss on
derecognition is recognised in the Statement of Profit and Loss.

Investment in  |These assets are recognised at cost and are not adjusted to fair value at the end of each reporting
subsidiaries and [ period. Cost of investment represents amount paid for acquisition of the said investment. The

step down Company assesses at the end of each reporting period, if there are any indications that the said
susidiaries investment may be impaired. If so, the Company estimates the recoverable value/amount of the
(Others) investment and provides for impairment, if any i.e. the deficit in the recoverable value over cost,

Financial liabilities: Classification, subsequent measurement and gains and losses
Financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and foreign exchange gains
and losses are recognised in the Statement of Profit and Loss. Any gain or luss on derecognition is also recognised as profit or loss respectively.

Derecognition
Financial Assets
The Company derecognises a financial asset when the contractual rights 1o the cash flows from the financial asset expire,
receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of owne
transferred or in which the Company neither transfers nor retains substantially all of the risks and rewards of owne
of the financial asset.

or it transfers the rights to
rship of the financial asset are
rship and does not retain control

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all of the
risks and rewards of the transferred assets, the transferred assets are not derecognised.

Financial Liabilities

The Company derecognises a financial liability when its contractu;

igations are discharged or cancelled, or expire.



(iv)

(V)

n)

o)

P)

q)

r)

s)

Impairment of financial instruments

The Company recognises loss allowances using the expected credit loss (ECL) model for the financial assets which are not Fair Value Through Profit
and Loss. Expected credit losses are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit risk or
the asscts have become credit impaired from initial recognition in which ease, those are measured at lifetime ECL. The amount of expected credit
losses (or reversal) that is required to adjust the loss allowance at the reporting date is recognised as an impairment gain or loss in the Statement of
Profit and Loss.

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets.

Measurement of expected credit loss

Fxpoc_'u‘d credit losses are a probabilityweighted estimate of credit losses. Credit losses are measured as the present value of all cash shortfalls (i.e.
the difference between the cash flows due to the Company in accordance with the contract and the cash flows which the Company expects to
receive).

Write off

?1|c gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery. This
is generally the case when the Company determines that the counter party does not have assets or sources of income that could generate cash flows
to repay the amounts. However, financial assets that are written off could still be subject to enforcement activities in order to comply with the
Company’s procedures for recovery of amounts due.

Offsetting of financial

F.'ln:?r?c_i:ll assets and financial liabilities are offset and the net amount is reported in the Balance Sheet only if there financial assets and financial
liabilities are offset and the net amount is reported in the Balance Sheet only if there the assets and settle the liabilities simultaneously.

Asset Classification and Provisioning
Loan asset classification of the Company is given in the table below:

Particulars Criteria Provision

The asset in respect of which, no default in repayment of principal or payment of[0.40% of the outstanding loan portfolio off
Standard asset |nterest is perceived and which does not disclose any problem nor carry more than|standard assets
normal risk attached to the business.

Sub-standard |An asset for which, interest/principal payment has remained overdue for more than|10% of the outstanding loan portfolio of]

assets 3 months and less than 12 months. standard assets
An asset for which, interest/principal payment has remained overdue for a period of|100% of the outstanding loan portfolio of}
Loss Assets |12 months or more. standard assets.

Foreign Currency Transactions

Transactions in foreign currencies are recognised at the rates of exchange prevailing at the dates of the transactions. At the end of each reporting
period, monetary assets and liabilities denominated in foreign currencies are translated at the rate prevailing at that date. Non-monetary items that
are measured in terms of historical cost in a foreign currency are not re-translated. Exchange differences on monetary items are recognised in the
Statement of Profit and Loss in the period in which these arise, except for exchange difference arising on re-statement of long-term monetary items
that in substance forms part of Company’s net investment in foreign operations, is accumulated in Foreign Currency Translation Reserve
(component of OCI) until the disposal of the investment, at which time such exchange difference is recognised in the Statement of Profit and Loss.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand, cash at bank and short-term deposits with an original maturity of three months or less that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

For the purposes of the Cash Flow Statement, cash and cash cquivalents is as defined above, net of outstanding bank overdrafts. In the balance sheet,
bank overdrafts are shown within borrowings in financial liabilities.

Provisions, contingent liabilities and contingent assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that the
Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation. If the effect of the time value
of money is material, provisions are determined by discounting the expected future cash flows to net present value using an appropriate pre-tax
discount rate that reflects current market assessments of the time value of money and, where appropriate, the risks specific to the liability.

A present obligation that arises from past events, where it is either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made, is disclosed as a contingent liability. Contingent liabilities are also disclosed when there is a possible
obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company. Claims against the Company, where the possibility of any outflow of resources in
settlement is remote, are not disclosed as contingent liabilities.

Contingent assets are not recognised in the financial statements since this may result in the recognition of income that

may never be realised. However, when the realisation of income is virtually certain, then the related asset is not a contingent asset and is recognised.

Segment Reporting o )
According to Ind AS 108, identification of operating segments is based on Chief Operating Decision Maker (CODM) approach for making decisions
about allocating resources to the segment and assessing its performance. The business activity of the company falls within one business segment viz.

“investment and lending activities”.

Earnings Per Share

The basic EPS is computed by dividing the profit after tax for the year attributable to the equity shareholders by the weighted average number of
equity shares outstanding during the year.

For the purpose of calculating diluted EPS, profit after tax for the year attributable to the equity shareholders and the weighted average number of
equity shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential equity shares are
deemed converted as of the beginning of the period, unless they have been issued at a later date. In computing the dilutive earnings per share, only
potential equity shares that are dilutive and that either reduces the earnings per share or increases loss per share are included.

Recent Indian Accounting Standards (Ind AS)
Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards. There is no such notification which would
have been applicable from April 1, 2023




RTM Investment & Trading Company Limited
Notes to the Financial Statements for the Year ended 318t March 2023

Note 3: Cash and cash cquivalents

(Rs. In lakhs)

Particulars As at As at

31 March 2023 31 March 2022
Cash on hand 0.04 0.18
Balances with banks (in nature of cash and cash equivalents) 103.86 50.04

Fixed deposits with maturity of less than three months from the
date of acquisition

255.00

1,120.00

358.90

1,170.22

Note 5: Other financial assets

Particulars

As at
31 March 2023

As at
31 March 2022

Accrued interest
Security deposits
Others

18.68 18.64
1.50 1.50
0.04 0.04

20.18

20.22
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Note 4: Investments

(Rs. In lakhs)

Particulars

As at

41 March 2023

As at
31 March 2022

At fair value through other comprehensive income

Investment in Equity Shares
Quoted

18,29,280 (31 March 2022 : 18,29,280) equity shares of Re.1 each in Sutlej 741.77 1,309.77
Textiles & Industries Limited

4,49,659 (31 March 2022 : 4,49,659) equity shares of Rs.10 each in Magadh Sugar 1,435.31 1,415.98
& Energy Limited

3,56,822 (31 March 2022 : 3,56,822) equity shares of Rs.10 each in Ganges 337.02 474.93
Securities Limited

19,74,200 (31 March 2022 : 19,46,200) equity shares of Rs.10 each in Chambal 5,213.86 8,214.91
Fertlisers & Chemicals Limited

9,04,951 (31 March 2022 : 9,04,951) equity shares of Rs.10 each in Palash 896.35 994.99
Securities Limited ‘

13,45,192 (31 March 2022 : 13,45,192) equity shares of Rs.10 each in Avadh Sugar 5,867.05 9,778.20
& Energy Limited( Refer note no 24)

10,71,280 (31 March 2022 : 1,33,910) equity shares of Rs.10 each in New India 321.38 40.17
Retailing & Investment Ltd.

24,000 (31 March 2022 : 24,000) equity shares of Rs.10 each in Pavapuri Trading 1.38 1.38
& Investment Co. Ltd.

18,000 (31 March 2022 : Nil) equity shares of Rs.10 each in Coal India Limited 38.46 -
58,000 (31 March 2022 : Nil) equity shares of Rs.10 each in Indian Oil Corporation 45.18 -
Limited

61,000 (31 March 2022 : Nil) equity shares of Rs.1i each in National Mineral 68.05 -
Development Corporation Limited

61,000 (31 March 2022 : Nil) equity shares of Rs.1¢ each iz ¥MDC Steel Limited 18.94 -
65,000 (31 March 2022 : Nil) equity shares of [z r.:x inn Power Finance 98.65 -
Corporation Limited

Fully paid equity shares (quoted) 15,083.40 22,230.33
Investment in Equity Shares

Unquoted

50,000 (31 March 2022 : 50,000) equity shares of Rs.10 each in Centre Stage = =
Creations Private Limited

1,07,480 (31 March 2022 : 1,07,480) equity shares of Rs.10 each in Manavta 1,465.10 2,135.68
Holdings Ltd

3,54,800 (31 March 2022 : 3,54,800) equity shares of Rs.10 each in Sidh 2,888.68 5,407.26
Enterprises Ltd.

24,400 (31 March 2022 : 24,400) equity shares of Rs.10 each in Sonali 1,989.61 3,171.02
Commercial Ltd.

6,00,000 (31 March 2022 : Nil) equity shares of Rs.10 each in Morton Foods 204.00 -
Limited

Fully paid equity shares (unquoted) 6,547.39 10,713.96
Unquoted

Investments in Equity shares

Partly paid up

6,93,596 (31 March 2022 : 6,93,596) equity shares of Rs.10 each in Modern 25.94 25.52
DiaGen Services Ltd.

Partly paid equity shares (unquoted) 25.94 25.52
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(Rs. In lakhs)
Note 4: Investments
Particulars ASAL As at
31 March 2023 31 March 2022

At cost
Investment in Subsidiary Company
Unquoted
80,97,115 (31 March 2022 : 64,30,448) equity shares of Rs. 10 each in RTM 1,143.05 643.05
Properties Ltd.
Investment in subsidiaries 1,143.05 643.05
At fair value through other comprehensive income
Investments in Bond:
Quoted
2 (31 March 2022 : 2)) unit of 7.72% SBI Perpetual Bond 203.25 203.90
1 (31 March 2022 : Nil) unit of 7.84% HDFC Bank Limited Perpetual Bond 101.91 -
Investment in Bond (quoted) 305.16 203.90
At fair value through profit and loss
Investments in mutual funds:
Unquoted
35,108.015 (31 March 2022 : 35,108.015) units in HDFC Balanced Advantage - 113.50 100.21
Growth
83,591.645 (31 March 2022 : 83,591.645) units in Nippon India Balanced 104.66 100.78
Advantage - Growth
Mutual funds (unquoted) 218.16 200.99

23,323.10 34,017.75
Aggregate amount of quoted investments and market value thereof 15,388.56 22,434.23
Aggregate amount of unquoted investments 7,934.54 11,583.52

As at As at

Particulars

31 March 2023

31 March 2022

Out of above
In India
Outside India

23,323.10

34,017.75

23,323.10

34,017.75

i) The Company received dividends other than from subsidiaries of Rs.347.30 lakhs (31st March 2022: Rs.254.80 lakhs ) from its

investments in equity shares, carried at FVOCI, recognised as dividend income.

ii) The Company has designated its equity investments at FVOCI on the basis that these are not held for trading and held for

strategic purposes.

iii) No strategic investment was disposed off during 2022-23 and there were no transfer of any cumulative gain or loss within equity

relating to these investments.
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(Rs. In lakhs)
Note 6: Trade payables
As at As at
Particulars 31 March 2023 31 March 2022

Total outstanding dues of micro enterprises and small enterprises
total outstanding dues of creditors other than micro enterprises and small enterprises

0.15

0.15

Trade Payables Ageing Schedule - Based on the requirements of Amended Schedule 111

(Rs. In lakhs)

As at31 March 2023
Particulars Unbilled Upto - ] More than =
Due Not Due Year 1-2 Years | 2-3 Years 4 Years Total
i) MSME - -
ii) Others - -
iii) Disputed Due- MSME =
iv) Disputed Due- Others £
Total - - = : _ - g
As at31 March 2022
Particulars Unbilled Upto 1 More than
Due NotiDue Year el 3 Years tiatal
i) MSME - -
ii) Others 0.15 - 0.15
iii) Disputed Due- MSME -
iv) Disputed Due- Others -
Total 0.15 - - - - - 0.1

Note 7: Deferred tax liabilities (Net)

3 i As at As at
Particulars 31 March 2023 31 March 2022
Deferred tax liabilities
On fair valuation of investments 1,909.39 3,746.21

1,909.39 3,746.21
Note 8: Other non-financial liabilities

iculars As at As at
Particulars 31 March 2023 31 March 2022
Statutory dues 0.09 0.21

/;\‘A Vv é"\ 0.09 0.21
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Note 9: Equity share capital

Particulars As at As at

e 31 March 2023 | 31 March 2022

Authorised

2,34,90,000 (31 March 2022: 2,34,90,000) Equity Shares of ¥ 10 each 2,349.00 2,349.00

10,000 (31 March 2022: 10,000) Preference Shares of ¥ 10 each 1.00 1.00
2,350.00 2,350.00

Issued shares

2,30,19,676 (31 March 2022: 2,30,19,676) Equity Shares of % 10 each 2401.97 2,301.9
2,301.97 2,301.97

Subscribed and fully paid-up shares

2,30,16,787 (31 March 2022: 2,30,16,787) Equity Shares of ¥ 10 each 2,301.68 2,301.68
2,301.68 2,301.68

Terms / rights attached to equity shares

(Rs. In lakhs)

Each holder of equity shares is entitled to one vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive
remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders. There is no restriction on distribution of dividend. However, same is subject to the approval of the shareholders in the Annual General Meeting.

Details of sharcholders holding more than 5% shares in Company

Name of Shareholder As at31 March 2023 As at31 March 2022 :
No. of shares % of holding No. of shares % of holding

SIL Investment Limited 19,516,787 84.79% 19,516,787 84.79%

SCM Investment & Trading Company Limited 3,500,000 15.21% 3,500,000 15.21%

Reconciliation of number of equity shares outstanding :

Particulars No. of Shares Amount

Issued

Opening balance as on 01 April 2021 23,019,676 2,301.97

Add: Issued during the year - -

Closing Balance as on 31 March 2022 23,019,676 2,301.97

Add: Issued during the year - -

Closing Balance as on 31 March 2023 23,019,676 2,301.97

Reconciliation of number of equity shares outstanding :

Particulars No. of Shares Amount

Subscribed and Paid-up

Opening balance as on 01 April 2021 23,016,787 2,301.68

Add: Issued during the year B R

Closing Balance as on 31 March 2022 23,016,787 2,301.68

Add: Issued during the year - <

Closing Balance as on 31 March 2023 23,016,787 2,301.68

(*) 2889 shares have being less subscribed

No shares have been allotted without payment being received in cash during the five years immediately preceding the Balance Sheet date

Disclosure of shareholding of promoters
Shares held by promoters at the end of the year

As at31 March 2023

As at March 31, 2022

Promoter na
name No. of shares % of total shares *-Chenga dilting No. of shares grgfiton| Ciange during
. the year shares the year
SIL Investments Limited 19,516,787 84.79% 0% 19,516,787 84.79% 0%
SCM Investment &Trading Co Ltd 3,500,000 15.21% 0% 3,500,000 15.21% 0%
Total: 23,016,787 100.00% 0.00% 23,016,787 100.00% 0.00%
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Note 10: Other equity

(Rs. In lakhs)

Particulars

As at
31 March 2023

As at
31 March 2022

Securities Premium

. . 414.14 414.14
Reserve fund in terms of section 45-1C(1) of the Resernve Bank of India Act, 1934 602.94 532.94
General Reserve 80.00 80.00
Retained Earnings 2,049.33 1,772.49
Equity instruments at fair value through other comprehensive income 16,348.46 26,141.91
Debt instruments at fair value through other comprehensive income 3.17 2.9
19,498.04 29,143.87
(i) Securities Premium

Particulars As at As at
31 March 2023 | 31 March 2022
Opening balance 414.14 414.14
Closing balance 21413 213.14

(ii) Reserve fund in terms of section 45-1C(1) of the Reserve Bank of India Act, 1934
Reserve Bank of India Act, 1934

in terms of section 45-1C(1) of the

Particulars Asat As at
31 March 2023 | 31 March 2022
Opening balance 532.94 472.94
Add: Transferred during the year 70.00 60.00
Closing balance 602.94 532.94
(iii) General Reserve
Particulars As at i
31 March 2023 | 31 March 2022
Opening balance 80.00 80.00
Closing balance 80.00 80.00
(iv) Retained Earnings
. ) As at Asat
Particulars 31 March 2023 | 31 March 2022
Opening balance 1,772.499 1,541.75
Profit for the year 346.84 200.74
Item of other comprehensive income recognised directly in retained earnings
On defined benefit plan
Appropriations:
Transfer to reserve fund in terms of section 45-1C(1) of the Reserve Bank of India Act, 1934 (70.00) (60.00)
Closing balance 2,049.33 1,772.49
(v) Equity instruments at fair value through other comprehensive income
. ) As at Asat
Particulars 31 March 2023 | 31 March 2022
Opening balance 20,341.91 6,569.98
Change in fair fair value of FVOCI equity instruments (11,834.96) 22,940.18
Deferred tax 1,841.51 (3,168.25)
Closing balance 16,348.46 26,341.91
(vi) Debt instruments at fair value through other comprehensive income
. As at Asat
Particulars
a 31 March 2023 | 31 March 2022
Opening balance 2,39 -
Change in fair fair value of FVOCI Debt instruments 0.76 239
Deferred tax 0.02 -
@
Closing balance /A~ CN\\ 3.17 2.39

> /
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Note 10b: Nature and purposec of other equity

Sl. No.

Paticulars

Nature and purpose of other equity

1)

Securities Premium

Securities Premium is used to record the premium (amount
received in excess of face value of equity shares) on issue of]
shares. The reserve can be utilised only for limited purposes
such as issuance of bonus shares in accordance with the
provisions of the Companies Act, 2013.

(i)

Reserve fund in terms of section
45-1C(1) of the Reserve Bank of
India Act, 1934

Reserve fund represents the reserve created pursuant to the
Reserve Bank of India Act, 1934 (the “RBI Act”). In terms of]
Section 45-1C of the RBI Act, a Non-Banking Finance
Company is required to transfer an amount not less than 20
per cent of its net profit to a Reserve Fund before declaring any
dividend. Appropriation from this Reserve Fund is permitted
only for the purposes specified by RBI.

(iii)

General Reserve

Pursuant to the provisions of Companies Act, 1956, the
Company had transferred a portion of the net profit of the
Company before declaring dividend to general reserve.
Mandatory transfer to general reserve is not required under
the Companies Act, 2013.

Gv)

Retained Earnings

Retained earnings are the profits that a company has earned to
date, less any dividends or other distributions paid to the
Shareholders, net of utilisation as permitted under applicable

regulations.

)

Equity instruments at fair value
through other comprehensive
income

The Company has elected to recognise changes in the fair value
of investments in equity securities (other than investment in
subsidiariary) in other comprehensive income. These changes
are accumulated within the FVOCI equity investments reserve
within equity. The Company transfer the amount from FVOCI
equity investments reserve to retained earnings when releant
equity securities are derecognized.
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Note 11: Interest Income

(Rs. In lakhs)

Particulars

Year ended
41 March 2023

Year ended
41 March 2022

On Financial Assets measured at Amortised Cost

Interest on loan from body corporates = 79.68
Other interest income 54.46 14.54
54.46 94.22

Note 12: Other Income

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

Interest from Income Tax Department

2 0.14
Net gain on financial assets mandatorily measured at fair value
; N 1717, 1.00
through profit and loss account
Provision for Standard Assets Written Back > 5.00
17.17 6.14

Note 13: Finance Costs

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

On financial liabilities measured at amortised cost

Interest to Income-tax Department

0.32

0.32

0.18

Note 14: Other expenses

Year ended

Year ended

Particulars 31 March 2023 31 March 2022
Rates & Taxes 0.08 0.08
Payment to Auditors
As Auditors
Audit Fee 0.30 0.15
Limited Review 0.19 0.15
In other capacity for certificates & other services 0.15 0.13
Legal and Professional Fee 1.04 0.85
Service charges 4.28 3.89
Printing & Stationery - 0.23
Depository Charges 0.98 0.84
Miscellaneous expenses 0.88 0.50
7.90 6.82
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Note 15: Income tax expense

(Rs. In lakhs)

This note provides an analysis of the Company’s income tax expense, shows amounts that are recognised in profit or loss or other
comprehenive income and how the tax expense is affected by non-assessable and non-deductible items.

Particulars

11 March 2023

31 March 2022

(a) Income tax expense
Current tax

Current tax expense for the year 70.55 57.08
Current tax expense / (benefit) pertaining to prior years = -
Total current tax expense ~20.55 57.08
Deferred tax

Decrease (increase) in deferred tax assets - =
(Decrease) increase in deferred tax liabilities 4.72 0.34
Total deferred tax expense/(benefit) 4.72 0.34
Income tax expense 75.27 57-42

Particulars

31 March 2023

31 March 2022

Current tax expense recognised in profit or loss

Current tax on profits for the year 70.55 57.08

Total current tax expense (A) 70.55 57.08

Deferred tax expense/(income) recognised in profit or loss

Deferred taxes 4.72 0.34

Total deferred tax expense recognised in profit or loss (B) 4.72 0.34

Deferred tax expense recognised in Other comprehensive income

Deferred taxes (1,841.51) 3,168.25
otal delerred tax expense recognised 1in Other comprehensive income

©) (1,841.51) 3,168.25

Total deferred tax for the year (B+C) (1,836.79) 3,168.59

Total income tax expense recognised in profit or ioss (A+B) 75.27 57.42

Total Income tax expense recognised in Uther _

comprehensive income (C) 1,841.51) 3,168.25

Total income tax expense (A+B+C) (1,766.24) 3,225.67

(b) Reconciliation of tax expense and the accounting profit multiplied by tax rate:

31 March 2023

31 March 2022

Particulars

Profit before tax 422.11 348.16

Tax at the rate of 27.82% (2021-22 — 27.82%) 117.43 96.86

Income exempt from tax - (0.12)
Net expenses that are not deductible in determining taxable profit 0.09 0.05

MAT credit utilisation (42.25) (38.03)
Adjustment for current tax of prior periods - (1.34)
Total income tax expense/(credit) 75.2 57.42
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Note 16: Earnings per share

(Rs. In lakhs)

Particulars

131 March 2023

31 March 2022

(a) Profit attributable to equity holders of the company used in calculating basic

and diluted earnings per share

(b) Weighted average number of equity shares used as the denominator in

calculating basic and diluted earnings per share (in numbers)

(c) Nominal value of Equity Share (in Rs.)

(d) Basic and diluted earnings per share (Rs.)

346.84

23,016,787

10

1.51

290.74

23,016,787

10
1.26

Note 17: Commitments
(As certified by the management)

Particulars

31 March 2023

31 March 2022

Uncalled liability of shares and other investment partly paid up

55.49

55-49

Note 18: Segment Reporting

According to Ind AS 108, identification of operating segments is based on Chief Operating Decision Maker (CODM)

approach for making decisions about allocating resources to the segment and asses

sing its performance. The business

activity of the company falls within one business segment viz. “investment and lending activities”. Hence, the disclosure
requirement of Ind AS 108 of ‘Segment Reporting’ is not considered applicable.

Note 19CFO

Loans and Advances pursuant to Regulation 34(3) and 53(f) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015:-

Maximum Maximum
Amount Amount
Qutstanding Outstanding
Particulars Outstanding during the Outstanding during the
As at Year ended As at Year ended

31 March 2023

31 March 2023

31 March 2022

31 March 2022

Magadh Sugar & Energy Ltd.

1,250.00

Note 20: Details of dues to Micro, Small and Me

Based on the information received by the Company from “suppliers” regarding their
Medium Enterprises Development Act, 2000, there are no
balance sheet date and hence, disclosures relating to amounts unpa
payable as required under the said Act have not been given. Auditors have relied on this.

amounts due to any suppliers cove
id as at the year end to

e
-

2/
CCO"\/(\/"

dium Enterprises as per MSMED Act, 2006

status under the Micro, Small and
red under this Act as at the
er with interest paid /

e



Note : 21 Finaneial Instruments

The Company maintains policies and procedures to value
values of the financial assets and liabilities are included at the amount that would he received to sell an asset or paid to transfer a li

transaction between market participants at the measurement date,

Financial Assets and Liabilities

The carrying value of financial instruments by categories as at 31 March 2023 is as follows:

RTM Investment & Trading Company Limited
Notes to the Financial Statements for the Year ended 318t March 2023

(Rs. In lakhs)

financial assets or financial liabilities using the best and most relevant data available. The fair
ability in an orderly

; Fair value through p
Fair value Other Atnaetlsed Investment in Total carryi
through Profit| | 1 e Subsidiary at T SRILYIOE
Comprehensive cost A value
or Loss Cost
Income
Financial Assets:
Investments ) 218.16 21,961.89 - 1,143.05 23,323.10
Cash and cash equivalents 5 . 158.90 % 258.90
Other Financial assets . . ) 20.22 - 20.22
Total 218.16 21,961.89 379.12 1,143.05 23,702.22
Financial Liabilities:
Trade payables = _ z & oS
Total = - R = =
The carrving value of financial instruments by categories as at 31 March 2022 is as follows:
- Fair value through "
Fair value Investment in .
J ise A Total carryi
through Profit Oihes g Amortised Subsidiary at ng
Comprehensive cost value
or Loss Cost
Income
Financial Assets:
Investments 200.99 33,173.71 - 643.05 34,017.75
Cash and cash equivalents 3 i 1,170.22 - 1,170.22
Loans - =2 - - -
Other Financial assets - - 20.18 - 20.18
Total 200.99 33,173.71 1,190.41 643.05 35,208.15
Financial Liabilities:
Trade payables - = 0.15 - 0.15
Total - E 0.15 - 0.15

wer bank balances, loans, as on 31 March 2023 and 31 March 2022 approximate the fair value because

Carrying amounts of cash and cash equivalents, Ot}
and fair values of other financials assets, other financial liabilities and borrowings

of their short-term nature. Difference between carrying amounts

subsequently measured at amortised cost is not significant in each of the years presented.
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Fair value hierarchy (Rs. In lakhs)

The Company measures fair values using the following fair value hierarchy, which reflects the significance of the inputs used in making the measurements:

Level 1 Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the Company can access at measurement date.

Level 2: Inputs are inputs, other than quoted prices included within level 1, that are observable for the asset or liability, either direetly or indirectly; (i.e. derived from prices)
This category includes instruments valued using: quoted market prices in active markets for similar instruments; qnnﬁ-d prices for identical or similar instruments in markzu‘
that are considered less than active; or other valuation techniques in which all significant inputs are directly or indirectly observable from market data,

Level 3¢ 1?11:(:(:\':'| ;\[ Ihu‘r:l'l‘rh_\' lnclufk's ﬁnnm'uﬂ assets and liabilities measured nsing inputs that are not based on observable market data (unobservable inputs), Fair values
are determined in w ;]u c:r in part, using a valuation model based on assumptions that are neither supported by prices from ohservable current market transactions in the same
instrument nor are they dF(‘(.’ on available market data. This level of hicrarchy includes Company's investments in equity shares which are unquoted or for which quoted prices
are not available at the reporting dates.

, v i o i Fate § e ¢ . 1
The Company’s policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end of the reporting period. There were no transfers between level 1

and level 2 fair value measurements during the year ended 31 March 2023 and 41 March 2022,

Financial Instruments

31 March 2023

Particulars
" Level 1 Level 2 level 3 Total
Financial assets:
Quoted equity shares 15,083.40 - - 15.083.40
Unquoted equity shares - - 6,573.33 657333
Quoted Bonds 305.16 205.16
15,388.560 - 6,573-33 21,961.89
Particulars 31 March 2022
2 Level 1 Level 2 level 3 Total
Financial assets:
Quoted equity .shares 22,230.33 - = 22,230.33
Unquoted equity shares 10,739.48 10,739.48
Quoted Bonds 203.90 - 203.90
22,434.23 - 10,739-48 33.173.71

The following table summarises disclosure of fair value of financial assets and liabilities measured at amortised cost / cost :

31 March 2023

31 March 2022

Measured at Level 3 Carrying Fair Carrying Fair
Value value Value value

Financial Assets at amortised cost:

Cash and cash equivalents 358.90 358.90 1,170.22 1,170.22

Other bank balances - -

Loans - - = -

Other financial assets 20.22 20.22 20.18 20.18

Total 379.12 379-12 1,190.40 1,190.40

Financial Liabilities at amortised cost

Trade payables - - 0.15 0.15

Total - - 0.15 0.15

Valuation technique used to determine fair value

Specific valuation technigues used to value financial instruments include:

« The fair value of investments in quoted equity shares is based on the current bid pr

ice of respective investment as at the balance sheet date.
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Note : 22 Financial Risk Management (islolakhs)

Risk Management

The Company’s primary focus is to foresee the unpredictability of financial markets and seck to minimize
pc-rformancc. The financial risks are managed in accordance with the Company’s risk management policy which has been approved by its Board of
Directors. The Company’s Board of Directors has overall responsibility for managing the risk profile of the Company. The purp(;sc ‘:)Z;_l'ﬁ;)k

management is to identify potential problems before they oceur, so that risk-handli iviti i
2cn ity 8 at risk-handling activities may be planned and invoked as neede
adverse impacts on achieving objectives. PR , ey manage

potential adverse effects on its financial

'[‘hc Audit Comlmtlcc o'f the Cun.\pany |:cn'cws the development and implementation of the risk management policy of the Company on periodic
basis. The Audit Committee provides guidance on the risk management activities, review the results of the risk management process and reports to

;hctBoard :)f Directors on the status of the risk management initiatives. The Company has exposure to the following risks arising from Financial
nstruments:

The Company’s activities are exposed to a variety of financial risks: credit risk, liquidity risk and market risk (i.e. price risk).

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the impact of it in the financial
statements.

Risk Exposure arising from Measurement Management
Credit risk Cash and cash cquivalents, loans, trade and|Ageing analysis Credit limit and credit
other receivables, financial assets measured worthiness monitoring,
at amortised cost credit based  approval
process.

Liquidity risk Other liabilities Cash flow forecasts Availability of committed
credit lines and borrowing
facilities

Market risk — security|Investments in equity securities Sensitivity analysis Regular  monitoring  of]

prices security prices

(A) Credit risk

Credit risk is the risk of financial loss to the Company if a customer ¢r counterparty to a financial instrument fails to meet its contractual obligations
and arises principally from the Company’s trade and other receivabies, cash and cash equivalents, and financial assets measured at amortised cost.

Exposure to credit risk is mitigated through regular mon: of colinctions, counterparty’s creditworthiness and diversification in exposure. The
maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets disclosed in note 21.

i) Loans

'lghe loans given by the Company are repayable on demand. The management evaluates the payment capability of the companies at regular intervals.
The management recovers the interest amount on the loan and repayment when it is due. Historically, no default has occurred for receipt of loan
and interest in the Company. On regular basis the Company evaluates the credit wor.thincss and payment capability of each party to whom the loan
is given. This evaluation is considered while determining any provision requirement for the loan given by the Company.

ii) Financial instruments and deposits

Credit risk from balances with banks and investments is managed by the Company's finance department in accordance with the Company's policy.
Investments of surplus fund in mutual funds, bonds, direct cquity and go'\'cljnn.lcm sccufitics are made only \\"ith upprc{\'e(.l counterparties and
within credit limits assigned to each counterparty, if any. Counterparty L‘ljcdl( limits are reviewed b?' lh.c (‘ompun‘y Bgurq of Directors onan 'annual
basis, and may be updated throughout the year subject to approval of the Cmnpun)'f Bgulrd of Directors. The limits are set to minimise the
concentration of risks and therefore mitigate financial loss through counterparty s potential tailure to make payments.

Credit risk from investment in mutual funds, bonds and other balances with bank is limited because the counterparties are banks an recognised
financial institutions with high credit ratings assigned by the credit rating agencies

The Company’s maximum exposure 1o credit risk for the components of the balance sheet is the carrying amounts as disclosed in note 21.
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(Rs. In lakhs)
Note 22: Financial Risk Management (continued)

(B) Liquidity risk

Liquidity risk is defined as the risk that the Company will encounter difficnlty in meeting obligations associated with financial liabilities
that are settled by delivering cash or another financial asset. Liquidity risk arises because of the possibility that the Company might be
unable to meet its payment obligations when they fall due as a result of mismatcehes in the timing of the cash flows under both normal
and stress circumstances. Such seenarios could occur when funding needed for illiquid asset positions is not available to the Company
on acceptable terms. To limit this risk, management has adopted a policy of managing assets with liquidity in mind and monitoring,
future cash flows and liquidity on a regular basis. The Company has developed internal control processes for managing liquidity risk.

The Company maintains a portfolio of highly marketable and diverse assets that are assumed to be easily liquidated in the event of an

unforeseen interruption in cash flow. The Company assesses the liquidity position under a variety of scenarios, giving due consideration
to stress factors relating to both the market in general and specifically to the company.

(i) Maturities of financial liabilities
The tables below analyse the Company's financial liabilities into relevant matu rity groupings based on their contractual maturities for:

« all financial liabilities

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying
balances as the impact of discounting is not significant.

Contractual maturities of financial liabilities Less than 1 year | More than 1 year Total
31 March 2023

Trade payables . = -

Total financial liabilities N - P

Contractual maturities of financial liabilities Less than 1 year | More than 1 year Total
31 March 2022

Trade payables 0.15 - 0.15

Total financial liabilities oa5| - 0.15
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Note 22: Financial Risk Management (continucd) Qi)
(C) Market risk
Market risk is the risk that the fair value of futur
E E i ¢ cash flows of a financial instrument will fluctu i
h L ) ool i ancial ins ate because ¢ i
Market risk comprises three types of risks: Foreign currency risk, interest rate risk and price risk ’ s bl

(i) Foreign currency risk
Foreign Currency risk is the risk that the fair v
S S ¢ alue or future cas s of a financial ins i i i
Sl reesiten ash flows of a financial instrument will fluctuate because of changes in foreign
) g
mpany's transac ing a8
The Company’s transactions are denominated only in INR and hence the Company is not exposed to any foreign currency risk.

(ii) Interest rate risk
The Company’s investments are primarily i ate i o

. : . arily in fixed rate interest / dividend bearing ins 5. Accordi e i i
is also insignificant. / aring instruments. Accordingly, the exposure to interest rate risk

(iii) Price risk

he risk that the fair v 5 7 . 3 i .
:riqin fr(om im:qi::rathm'o]: future cash ﬂ'm\s of a financial instrument will fluctuate because of changes in market prices (other than those
Ansng ) st rate risk or currency risk), whether those changes are caused by factors specific to the individual financial instrument or
|t;|&<ucr or by actors affecting all similar financial instruments traded in the market.

COmpany’s exposurs : : o .

;le C n:g. 1£ 1(;'\[‘W-“]m to securities price risk arises from investments in equity instruments held by the Company and classified in the
C'1 ance s dec a m:* value tlhrqugh other comprehensive income. To manage its price risk arising from investments in equity securities, the

‘ompany does regular monitoring of security prices. In general, these investments are not held for trading purposes.

Sensitivity

The table below summ:-arises the impact .of increase/decrease of the index on the Company’s equity and profit for the period. The analysis is
based on‘the :%SSl'lmpllon that the equity index had increased/decreased by 5% with all other variable held constant, and that all the
Company’'s equity instruments moved in line with the index.

Impact on other comprehensive
Particulars income before tax Equity, net of tax

31 March 2023 31 March 2022 | 31 March 2023 | 31 March 2022
5% Increase 754.17 1,111.52 666.32 982.05
5% Decrease (754.17) (1,111.52) (675.74) (995.92)

Note 23: Capital management
The Company is registered as a Non-Banking Financial (NBFC-
equity are considered for the purpose of Company’s
safeguard its ability to continue as a going concern an
on management's judgement of its strategic and day-to-day needs
confidence. The funding requirements are met through operating ¢
and the board of directors monitors the level of dividends paid to sharehe
order to maintain, or if necessary adjust, its capita! structure.

capital management. The Com

ND-SI) with Reserve Bank of India (RBI). Equity share capital and other
pany manages its capital in a manner which enables it to
d to optimise returns to the Shareholders. The capital structure of the Company is based
with a focus on total equity so as to maintain investor, creditors and market
ash flows and other equity. The management monitors the return on capital
slders of the Company. The Company may take appropriate steps in
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RTM Investment & Trading Company Limited
Notes to the Financial Statements for the Year ended 31st March 2023

(Rs. In lakhs)
The Company has Pledged 10,42,740 Equity shares of Avadh Sugar and Energy Limited on pari-passu hasis.
Rclated Party Disclosures
Related partics and their relationships
Where control exist:
Holding Company ! SIL Investments Limited
Subsidiary Company : RTM Properties Limited
Other related parties:
Entities under the control of : SCM Investment Limited - Fellow Subsidiary
SIL Investment Limited : SIL Properties Limited - Subsidiary of fellow Subsidiary

Key Management Personnel

Smt Shalini Nopany : Director

Shri Brij Mohan Agarwal : Managing Director

Shri Pawan Kumar Poddar i CFO

Shri Shristi Narottam Gadia : Company Secretary
Relatives of Key Management Personnel: : Shri Chandra Shekhar Nopany
Transaction during the Year : Nil

The Company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and the related
parties,other then those disclosed above,either severally or jointly with any other person during the year.
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Note 26: Assct Liability Management

(Rs. In lakhs)

The table below shows an analysis of assets and liabilities analysed (maturity analysis) according to when they are to be

recovered or settled.

As at31 March 2023 As at31 March 2022
Particulars Within 12 After 12 = Within 12 After 12
l'otal Total
months months months months
ASSETS
Financial asscts )
Cash and cash equivalents 158.90 - 1568.90 1,170.22 . 1,170.22
Loans - - : - > -
Investments 23,323.10 23,323.10 = 34,017.75 34,017.75
Other Financial assets 20.22 - 20.22 20.18 - 20.18
Non - financial Assets
Current tax assets(net) 6.98 ‘ 6.98 % = .
Deferred tax Assets (Net) 5 . = = =
Total 386.10 23,323.10 23,709.20 1,190.40 34,017.75 35,208.15
LIABILITIES
Financial Liabilities
Borrowings (other than Debt
Securities) ) : ) - i} B
Trade Payables - - - 0.15 - 0.15
Other financial liabilities - - - e - -
Non-Financial Liabilities
Current tax liabilities (Net) - - 16.03 16.03
Provisions - - - - - -
Deferred tax liabilities (Net) - 1,909.39 1,909.39 - 3,746.21 3,746.21
Other non-financial liabilities 0.09 - 0.09 0.21 - 0.21
Total 0.09 1,909.39 1,909.48 = 16.39 3,746.21 3,762.60
WAV PR
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(Ra. In lakhs)

27 a)The Company is a Non-Ranking Financial Company(NBFC) regictered with The Reserve Bank of India (RBI) vide certficate of Registration bearing No.os 00345
dated 26th February 1008,
b) In terms of RBI regulations for “Non-Banking Financial Company - Systemically Important (Non Deposit Taking Company (Reserve Bank) Directions 2014*;
Schedule to the Balance Shoet and other disclosure (as applicable) ate as under,

SCHEDULETO THE BALANCE SIHEET OF NON -BANKING FINANCIAL COMPANY

(Ra.in Lakhs)
Amount Outstanding Amount Overdue
Asat Asat Asat Asat
PARTICULARS 31 March 2023 | 31 March 2022 | 31 March 2023 | 31 March 2022
Liabilities Side
1) Loans and Advances availed hy the NBIC'S
inclusive of interest acerued thereon hut not paid
(a)  Debentures: Secured Nil Nil Nil Nil
Unsecured il il il il
(Other than falling within the meaning
of Public Deposits)
(b)  Deferred Credits Nil Nil Nil Nil
(¢)  Term Loans Nil Nil Nil Nil
() Inter-Corporate Loans and Borrowings(including interest Nil Nil Nil Nil
accrued & due thereon
() Commercial Paper Nil Nil Nil Nil
(f)  Other Loans (specify nature) Nil Nil Nil Nil
Assets Side
2) Break-up of Loans and Advances including Bills
receivables (other than those included in (3) below)
(a)  Secured Nil Nil Nil Nil
(b)  Unsecured(including Interest accrued thereon) Nil Nil Nil Nil
3) Break-up of Leased Assets and Stock on Hire and
other assets counting towards AFC activitics
(i) Lease Assets including lease rentals under sundry debtors: Nil Nil Nil Nil
(a) Financial Lease
(b) Operating Lease
(i) Stock on hire including hire charges under sundry debtors
(a) Assets on Hire Nil Nil Nil Nil
(b) Repossessed Assets Nil Nil Nil Nil
(i) Other Loans counting towards AFC activities '
() Loans where assets have been repossessed Nil Nil Nil Nil
(b) Loans other than (a) above Nil Nil Nil Nil
4) Break-up of Investments:
Current Investments:
L Quoted: !
(i) Shares  (a) Equity Nil Nil Nil Nil
(b) Preference i Nit Nil Nil Nl
(if) Debentures and Bonds ! Nl Nil Nil Nil
(iii) Units of Mutual Funds i Nil Nil Nil Nil
(iv) Government Securities Nil Nil Nil Nil
(v) Others (please specify) Nil Nil Nil Nl
2, Unquoted .
(i) Shares  (a) Equity Nil Nil Nl M
(b) Preference Nil Nil Nil Nl
(ii) Debentures and Bonds Nil Nil NI Nil
(iii) Units of Mutual Funds Nil Nil Nl Nl
(iv) Government Securities Nil N}I N}l Nil
(v) Others (please specify) Nil Nil Nil Ni
Long Term Investments
1 Quoted: ) ]
(i) Shares ~ (a) Equity 15,083.40 22,230.33 Ni N
(b) Preference Nil Nil Nfl N!.I
(ii) Debentures and Bonds _ 30516 20390 N!] N}l
(iii) Units of Mutual Funds Nil N}l Nq Nil
(iv) Government Securities Ni N}l Nﬂ Nil
(v) Others (please specify) Nil Nil Nil Nil
2 Unquoted ) )
(i) ;lmcs (a) Equity lll,382.5gj N}' Nfl
(b) Preference Nfl N_ll N}l
(ii) Debentures and Bonds Nil N!l N!l
(iii) Units of Mutual Funds 20099 Nfl N}l
(iv) Government Securities Nfl N!I N}l
(v) Others - Jewellery N!I N!l N!l
(vi) Others - Trust fund Nil Nil Nil

Footnotes o
1. Investments in equity shares of subsidiary is shown at cost.
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(Rs. In lakhs)
Borrower group-wise classfication of Assets financed as In (2) and (3) above
Amount net of provislons
Secured Unsecured Total
Category Asat Asat As at As at As at As at
- TR 31 March 2023 | 31 March 2022 | 31 March 2023 | 31 March 2022 | 31 March 2023 | 31 March 2022
(a) Subsidiaries Nil Nil N i
: il Nil Nil i
(b) Companies in the same group Nil Nil Nil Nil N;l x::
(¢) Other related parties Nil Nil Nil Nil Nil Nil
2, Other than related parties Nil Nil Nil Nil Nil Nil
Total Nil Nil Nil Nil Nil Nil
Investor group-wise classification of all investments
(current and long term) in shares and securities both quoted and unquoted)
Market Value/Break value or Fair Book Value
Category Value or NAV* (Net of Provisions)
As at As at As at As at
31 March 2023 | 31 March 2022 | 31 March 2023 | 31 March 2022
i Related Parties
(a)Suhsidia_ﬁcs- 1,143.05 643.05 1,143.05 643.05
(b) Companies in the same group 21,387.45 32,969.81 21,387.45 32,969.81
(¢) Other related parties Nil Nil Nil ‘ Nil
2. Other than related parties 792.60 404.89 792.60 404.89
Total 23,323.10 34,017.75 23,323.10 34,017.75
* Market value / Break-up value / Fair value / NAV of unquoted non-current investments is considered to be same as their book value (net of provisions).
Particulars SNt S

31 March 2023

31 March 2022

Movement of non-performing assets

Net NPA to net Advances (%)

Movement of non-performing assets (Gross)

(a) Opening balance

(b) Change during the year #

(¢) Closing balance

Movement of net non-performing assets

(a) Opening balance

(b) Change during the year #

(¢) Closing balance

Movement of provisions for non-performing assets (exclud ing provisions oo 5
(4) Opening balance

(b) Change during the year #

(¢) Closing balance

# Change during the year includes addition, write-offs and reco

Other Information

As at As at
Particulars 31 March 2023 | 31 March 2022
Amount Amount
i) Gross Non-Performing Assets
(a) Related Parties Nil Nil
(b) Other than related parties Nil Nil
i) Net Non-Performing Assels
(a) Related Parties Nil Nil
(b) Other than related parties Nil Nil
i) Assels acquired in satisfaction of debt Nil Nil
Exposures
Exposure to Real Estate Sector Nil Nil

Exposure to Capital Market

Particulars

As at
31March 2023

As at
31 March 2022

Direct investment in equity shares, convertible bonds,convertible debentures and units of equity-oriented mutual funds the corpus
of which is not exclusively invested in corporate debt;

15,301.56

22,230.33

Others- Bonds & Debt oriented Mutual Fund

305.16

203.90

Advances against shares / bonds / debentures or other securities or on elean basis (o individuals for investment in shares (including
1POs / ESOPs), convertible bonds, convertible debentures, and units of equity-oriented mutual funds;

Advances fur any other purpuses where shares or convertible bonds or convertible debentures or units of equity oriented mutual
funds are taken as primary security;

Advances for any other purposes 1o the extent secured by the collateral security of shares or convertible bonds or convertible
debentures or units of equily oriented wutual funds ie. where the primary security other than shares / convertible bouds /
convertible debentures / units of equity oriented mutual funds'does not fully cover the advances;

Secured and unsecured advances to stockbrokers and guarantees issued on belialf of stockbrokers and market makers;

Loans sanctioned Lo corporates against the security of shares / bonds / debentures or other securities or on clean basis for meeting|
promoter's contribution Lo the equily of new companies in anticipation of raising resources,

Bridge loans 1o companies against expected equity flows / issues;

All exposures 1o Venture Capital Funds (both registered and unregistered)
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(Rs. In lakhs)
10) Asset Liability Management
Maturity pattern of certain items of Asscts and Liabilities
1 day Overa Over 2 Over 3 Over 6 Over 1 Over 3 Over §
10 30/31  |month months months months year to year lo year Total
daysone [to2 upto 3 upto 6 upto 3 years 5 years
month months months months | year
Liabilities
Borrowings from Banks 2022-2023 Nil Nil Nil Nil Nil Nil Nil Nil Nil
2021-2022 Nil Nil Nil Nil Nil Nil Nil Nil Nil
Market Borrowings 2022-2023 Nil Nil Nil Nil Nil Nil Nil Nil Nil
2021-2022 Nil Nil Nil Nil Nil Nil Nil Nil Nil
Borrowings from Holding  2022-2023 Nil Nil Nil Nil Nil Nil Nil Nil Nil
Company 2021-2022 Nil Nil Nil Nil Nil Nil Nil Nil Nil
Asscts
Advances 2022-2023 Nil Nil Nil Nil Nil Nil Nil Nil Nil
2021-2022 Nil Nil Nil Nil Nil Nil Nil Nil Nil
Investments*® 2022-2023 Nil Nil Nil Nil Nil Nil Nil 23,323.10 23,323.10
2021-2022 Nil Nil Nil Nil Nil Nil Nil 34,017.75 34,017.75
*Maturity pattern for long term investments in equity shares & Perpetual Bonds cannot be identified, however, Company intend to keep it for long period.
As at As at
Particulars 31 March 31 March
2023 2022
Assct Classification
(a). Standarad Assets** Nil Nil
(b). Sub Standard Assets Nil Nil
(c). Doubtful Nil Nil
(d) . Loss Assets Nil Nil
** Standard Assets includes interest accured but not due Rs. Nil (31 March 2021: Rs. Nil)
For the For the
Disclosure of customer complaints Hessendel] Jeaxenden
31 March 31 March
2023 2022
a) No. of complaints pending at the beginning of the year - “
b) No. of complaints received during the year = -
¢) No. of complaints redressed during the year = “
d) No. of complaints pending at the end of the year F z
For the For the
Year ended | Year ended
31 March 31 March
2023 2022

Information on instances of fraud identified during the year $8
cash embezzlement and snatching

No. of cases

Amount of fraud

Amount provided for

Loans given against fictitious documents
No. of cases

Amount of fraud

Recovery

Amount provided for

$$ as identified by the management
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(Rs. In lakhs)
¢) Additional disclosures pursuant to the RBI guldelines and notification:
1 Caplital
Asat As at
31 March 31 March
ITtems 2023 2022
Capital 1o risk / weighted assets ratio (CRAR) (%)* 145.49 272
CRAR-Tier | capital (%)* 14549 !65:;39
CRAR-Tier 1 capital (%)* - 7.26
Amount of Subordinate debt raised as Tier-11 capital g =
Amount raised by Issue of perpetual debt instriments " 2

* The above calculation has been as per RBI Notification No, DNBR.00g/ CGM(CDS)-2015 dated March 27, 2015

2 Investments
A) Investment according to geographical location
i) Gross value of investments

(a) In india - ;
() Outside india 23,323 34.017.75

ii) Provision for dimunition on investments
(a) In india . :
(b) Outside india

iii) Net value of Investments

(a) In india o -
(a) Outside india 23,323 34.017.75

B) Movement of provisions held towards dimunition on investments

i) Opening balance = -
i) Add: Provisions made during the year - H
iii) Less: Write-off/ write-back of excess provisions during the year - N
iv) Closing balance 7 =

3 Derivatives
The Company does not have any derivatives exposure in the current and previous year

4 Disclosure relating to Securitisation
A) The Company does not have any Securitisation exposure in the current and previous year

B) Details of Financial assets sold to securitisation / reconstruction company for assets reconstruction
The company has not sold any financial assets to Securitisation / Reconstruction company for assets reconstruction during
the current and previous year.

C) Details of Assignment transactions undertaken by applicable NBFCs Forthe For the

Yearended Yearended
31 March 31 March
2023 2022
(i) No. of accounts - -
(ii) Aggregate value (net of provisions) of accounts sold . = 5
(iii) Aggregate consideration 5 5
(iv) Additional consideration realized in respect of accounts transferred in earlier years - -
(v) Aggregate (gain) / loss over net book value . g

D) Details of non performing financials assets purchased / sald
The company has not purchased / sold any non-performing financial assets (refating to securitisation) during the current and previous year

5 Miscellaneous
A) Registration obtained from other financial sectar »
The Company is registered with following other financial sect 5
(i) Ministry of Corporate Affairs

ators as described by Ministry of Finance):

B) Disclosures of penalties imposed by RBI and other reguiaiors
No penalties imposed by REI or other financial sector regulators during the current and previous year.

C) Related party transactions
Details of all material related party transactions are disclosed in note 25.

D) Ratings assigned by credit rating agencies and migration of ratings during the year
No credt rating has been done by the company during the financial year.

E) Remuneration of directors
No remuneration has been paid to any director.

6 Additional Disclosures
A) Provisions and contingencies
Break up of 'provisions and contingencies' shown under the head expenditure in statement of Profit and Loss For the For the

Yearended Yearended

31 March 31 March

2023 2022
Provisions for dimunition on investment - -
Provision made towards income tax 20.49 57.08

Provision made towards deferred tax H
Other provision and contingencies (employee benefits) ”
Contingent provision against Standard Assets =

B) Draw down from reserves
There have been no instances of draw down from reserves by the company during the current and previous year.

C) Concentration of advances, exposures and NPAs

(to the extent identified by the management)

a. Concentration of advances

Total advances to twenty largest borrowers » B
Percentage of exposure 10 twenty largest borrowers as tolal exposure R .

b. Concentration of exposure
Total exposure 1o twenty largest borrowers
Percentage of exposure to twenty largest borrowers as total exposure

€. Concentration of non-performing assets
Total Exposure Lo top four non-performing accounts
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(Ra. In lakhs)

D) Comparison between provisions required under Income Recognition, Asset Classification and Provisioning (IRACP) and
L L L ,
A- :;:. :1':;":12:‘:::? " !J:l.«rt Gross Carrying  Loss Allowances  Net Carrying Provisions Difference
assification as  Amount as per (Provisions) ae Amount required as per  bhetween Ind AS
perind AS 109 Ind AS required under IRACP norms u.m provisions
Ind AS 109 and IRACP
o) norms
TS (2) (3) 1) (3)=(3)-(4) (6) (2)=(4)-(6)
Performing Assets:
Standard Stage 1 -
Stage 2 . .
Sub-total for standard i n - - .
Non-Performing Asscts (NPA): - - : .
Suhstandard Stage 3 R
Doubtful - ) . ¥ 3
-upto 1 year Stage 3 - -
-1to 3 years Stage 3 - ) :
- more than 3 years Stage 3 . : ) . .
Sub-total for doubtful - - - x -
Loss Stage 3 . - _
Sub-total for NPA 5 2 - : -
Assct Classification Assct Gross Carrying Loss Allowances  Net Carrying Provisions Difference
as per RBINorms  classificationas  Amount as per  (Provisions) as Amount required as per between Ind AS
perInd AS 109 Ind AS required under IRACP norms 109 provisions
Ind AS 109 and IRACP
norms
: (1) (2) (3) (4) (5) =(3)-(4) (6) (7) =(4)-(6)
Other items such as Stage 1 - - - - =
guarantees, loan Stage 2 - - - o <
commitments, etc. Stage 3 - - - - -
which are in the scope
of Ind AS 109 but not
covered under current
Income  Recognition,
Asset Classification
and Provisioning
(IRACP) norms
Sub-total - - - N s
Stage 1 - = - S =
Total Stage 2 A ) ) ) j
Stage 3 - - - = =
Total - ‘ ad N -
As at31 March 2022
Performing Assets:
Standard eLaeel ) : ) ) i
Stage 2 o I - - =
Sub-total for standard S — o - = s
Non-Performing Assets (NPA):
Substandard Stage 3 - : - h )
Doubtful -
- upto 1 year Stage 3 - = - - B
- 110 3 years Stage 3 i . N N )
- more than 3 years Stage 3 5 o b k2 -
Sub-total for doubtful = o = = -
Loss Stage 3 - ' - - -
Sub-total for NPA 2 ) i = -
Other items such as Stage 1 ? £ ) ) )
guarantees, loan Stage 2 - = - i i
commitments, etc. Stage 3 5 : 3 E s
which are in the scope
of Ind AS 109 but not
covered under current
Income  Recognition,
Asset Classification
and Provisioning
(IRACP) norms
Sub-total = = - - -
Stage 1 2 - . ) )

- Stage 2 . - i i i
Total Stage 3 5 - /('A‘:% =
Total - - A D a4 \ =

1
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28 Additional regulatory information required by Schedule 111

i)

i)

iii)

iv)

V)

vi)

vii)

Benami Property

No proceedings have been initiated on or are pending against the company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made therunder.

Wilful defaulter

The Company has not been decl

ared wilful defaulter by any bank or financial institution or government or any government
authority.

Relationship with struck off companies

The Company has not entered into any transactions with the companies struck off under the Companies Act, 2013 or the
Companies Act, 1956.

Compliance with number of layers of companies

There is no non-compliance with regard to the number of layers of companies prescribed under clause (87) of section 2 of
the Act read with Companies (Restriction on number of Layers) Rules, 2017.

Compliance with approved scheme(s) of arrangements

The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous
financial year.

Undisclosed income

The company has not surrendered or disclosed any income during the current or previous year in the tax assessments
under the Income Tax Act, 1961, that has not been recorded in the books of account.

Details of crypto currency or virtual currency

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

viii) Corporate Social Responsibility

The Company is not covered under section 135 of the companies Act 2013 and rules made thereunder.
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29 Significant accounting judgements, estimates and

The preparation of the Company’s financial statements requires management to make Judgements, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities, and the aceompanying disclosures, and the
disclosure of contingent liabilities. Uneertainty about these assumptions and estimates could result in outeomes that require a

material adjustment to the carrying amount of assets or liabilities affected in future periods.

assumptions

JUDGEMENTS

In the process of applying the Company’s accounting policies, man

agement has made the following judgements, which have the
most significant effect on the amounts recognised in the financial st

atements,
Contingencies

Contingent liabilities may arise from the ordinary course
contractual, land access and other claims. By their nature,
events occur or fail to oceur. The assessment of the exist
exercise of significant judgement and the use of estimates r

of business in relation to claims against the Company, including legal,
contingencies will be resolved only when one or mare uncertain future
ence and potential quantum of contingencies inherently involves the
egarding the outcome of future events.

ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the future and o
significant risk of causing a material adjustment t
described below. Existing circumstances and a
changes or circum
when they occur.,

ther key sources of estimating the uncertainty at the reporting date, that have a
o the carrying amounts of assets and liabilities within the next financial year, are
ssumptions about future developments, however, may change due to market
stances arising that are beyond the control of the Company. Such changes are reflected in the assumptions

Impairment of non-
financial asset

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher
of its fair value less costs of disposal and its value in use. In such cases, the fair value less costs of disposal calculation is based on
available data, conducted at arm’s length, for similar assets or observable market prices less incremental costs for disposing of the
asset. The value in use for calculation in such cases is based on a discounted cash flow (DCF) model.

Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against
which the losses can be utilised. Significant management judgement is required to determine the amount of deferred tax assets

that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax planning
strategies.

Fair value measurement of financial

When the fair values of financial assets and financial Kabilities recorded in the balance sheet cannot be measured based on quoted
prices in active markets, their fair value is measured using valuation techniques. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values.
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these
factors could affect the reported fair value of financial instruments. See Note No. 23 and 24 for further disclosures.

Estimation uncertainty relating to the gichal heals?
In assessing the recoverability of certain 2
approval of the financial statements inciu ;
Company expects to recover the carrying asov,ic s/ o ooty

ndemic on COVID-19

v considered internal and external information up to the date of
Based on current indicators of future economic conditions, the

30 Ratio Analysis and its elemenis

Current  Previous

Ratio Tl Period Period % Variance Reason for variance
Capital to risk-weighted Risk 145 2.72 -46.61% Change in the above-
assets ratio Welg Assets mentioned ratios is more
than 25% as compared to
Tier ] CRAR Capital Fund - Total Risk 1.45 2.65 -45.15%  the preceding year due to
Tier I Weighted Assets increase in value of
Tier I CRAR Capital Fund - Total Risk 0.00 0.07 -100.00% investment.
Tier I1 Weighted Assets

31 The figure of the previous year has been regrouped / reclassified, wherever necessary, to conform to the classification for the year
ended 31 March 2023.
The accompanying notes are an integral part of the financial statements.
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